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000 A000000 05/31/2004
000 C000000 0000818105
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 THE SPAIN FUND, INC.
001 B000000 811-05189
001 C000000 2013194105
002 A000000 1345 AVENUE OF THE AMERICAS
002 B000000 NEW YORK
002 C000000 NY
002 D010000 10105
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
007 C010200  2
007 C010300  3
007 C010400  4
007 C010500  5
007 C010600  6
007 C010700  7
007 C010800  8
007 C010900  9
007 C011000 10
008 A000001 ALLIANCE CAPITAL MANAGEMENT L.P.
008 B000001 A
008 C000001 801-56720
008 D010001 NEW YORK
008 D020001 NY
008 D030001 10105
008 A000002 BBVA PRIVANZA BANCO S.A.
008 B000002 S
008 C000002 801-47541
008 D010002 SPAIN
008 D050002 SPAIN
012 A000001 EQUISERVE TRUST COMPANY, N.A.
012 B000001 85-11340
012 C010001 PROVIDENCE
012 C020001 RI
012 C030001 02940
013 A000001 PRICEWATERHOUSECOOPERS LLP
013 B010001 NEW YORK
013 B020001 NY
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013 B030001 10036
014 A000001 BANCO BILBAO VIZCAYA ARGENTARIA S.A.
014 B000001 8-00000000
015 A000001 BROWN BROTHERS HARRIMAN & CO.
015 B000001 C
015 C010001 BOSTON
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015 C020001 MA
015 C030001 02109
015 E010001 X
015 A000002 BANCO NACIONAL DE MEXICO
015 B000002 S
015 C010002 MEXICO DF
015 D010002 MEXICO
015 E040002 X
015 A000003 BANCO BILBAO VIZCAYA
015 B000003 S
015 C010003 MADRID
015 D010003 SPAIN
015 E040003 X
015 A000004 BANK AUSTRIA CREDITANSTALT AG
015 B000004 S
015 C010004 LJUBLJANA
015 D010004 SLOVENIA
015 E040004 X
015 A000005 BANK HANLOWY W WARSZAWIE SA
015 B000005 S
015 C010005 WARSAW
015 D010005 POLAND
015 E040005 X
015 A000006 BANK HAPOALIM
015 B000006 S
015 C010006 TEL AVIV
015 D010006 ISRAEL
015 E040006 X
015 A000007 BANK BOSTON
015 B000007 S
015 C010007 SAO PAULO
015 D010007 BRAZIL
015 E040007 X
015 A000008 BANK OF TOKYO-MITSUBISHI LTD.
015 B000008 S
015 C010008 TOKYO
015 D010008 JAPAN
015 E040008 X
015 A000009 CITIBANK
015 B000009 S
015 C010009 BUDAPEST
015 D010009 HUNGARY
015 E040009 X
015 A000010 CITIBANK
015 B000010 S
      PAGE  3
015 C010010 CAIRO
015 D010010 EGYPT
015 E040010 X
015 A000011 CITIBANK
015 B000011 S
015 C010011 JAKARTA
015 D010011 INDONESIA
015 E040011 X
015 A000012 CITIBANK
015 B000012 S
015 C010012 WORLI, MUMBAI
015 D010012 INDIA
015 E040012 X
015 A000013 CITIBANK
015 B000013 S
015 C010013 BUENOS AIRES
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015 D010013 ARGENTINA
015 E040013 X
015 A000014 CITIBANK
015 B000014 S
015 C010014 ISTANBUL
015 D010014 TURKEY
015 E040014 X
015 A000015 CITIBANK
015 B000015 S
015 C010015 LIMA
015 D010015 PERU
015 E040015 X
015 A000016 CITIBANK
015 B000016 S
015 C010016 SANTIAGO
015 D010016 CHILE
015 E040016 X
015 A000017 CLYDESDALE BANK PLC
015 B000017 S
015 C010017 GLASGOW
015 D010017 UNITED KINGDOM
015 E040017 X
015 A000018 CREDIT AGRICOLE INDOSUEZ
015 B000018 S
015 C010018 PARIS
015 D010018 FRANCE
015 E040018 X
015 A000019 DEUTSCHE BANK
015 B000019 S
015 C010019 FRANKFURT
015 D010019 GERMANY
015 E040019 X
015 A000020 EUROCLEAR
015 B000020 S
015 C010020 BRUSSELS
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015 D010020 BELGIUM
015 E040020 X
015 A000021 FORTIS BANK (NETHERLANDS) NV
015 B000021 S
015 C010021 AMSTERDAM
015 D010021 NETHERLANDS
015 E040021 X
015 A000022 FIRSTRAND BANK LTD.
015 B000022 S
015 C010022 JOHANNESBURG
015 D010022 SOUTH AFRICA
015 E040022 X
015 A000023 HSBC
015 B000023 S
015 C010023 HONG KONG
015 D010023 HONG KONG
015 E040023 X
015 A000024 HSBC
015 B000024 S
015 C010024 BANGKOK
015 D010024 THAILAND
015 E040024 X
015 A000025 HSBC
015 B000025 S
015 C010025 SINGAPORE
015 D010025 SINGAPORE
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015 E040025 X
015 A000026 HONG KONG BANK MALAYSIA BERHAD
015 B000026 S
015 C010026 KUALA LUMPUR
015 D010026 MALAYSIA
015 E040026 X
015 A000027 HSBC KOREA
015 B000027 S
015 C010027 CHUNG-KU, SEOUL
015 D010027 KOREA
015 E040027 X
015 A000028 HSBC
015 B000028 S
015 C010028 ATHENS
015 D010028 GREECE
015 E040028 X
015 A000029 NATIONAL AUSTRALIAN BANK
015 B000029 S
015 C010029 MELBOURNE
015 D010029 AUSTRALIA
015 E040029 X
015 A000030 NORDEA BANK
015 B000030 S
015 C010030 HELSINKI
015 D010030 FINLAND
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015 E040030 X
015 A000031 NORDEA BANK NORGE ASA
015 B000031 S
015 C010031 OSLO
015 D010031 NORWAY
015 E040031 X
015 A000032 ROYAL BANK OF CANADA
015 B000032 S
015 C010032 TORONTO
015 D010032 CANADA
015 E040032 X
015 A000033 SANTANDER CENTRAL HISPANO INVESTMENT
015 B000033 S
015 C010033 MADRID
015 D010033 SPAIN
015 E040033 X
015 A000034 SKANDINAVISKA ENSKILDA BANKEN
015 B000034 S
015 C010034 STOCKHOLM
015 D010034 SWEDEN
015 E040034 X
015 A000035 STANDARD CHARTERED BANK
015 B000035 S
015 C010035 TAIPE
015 D010035 TAIWAN
015 E040035 X
015 A000036 STANDARD CHARTERED BANK
015 B000036 S
015 C010036 HONG KONG
015 D010036 HONG KONG
015 E040036 X
015 A000037 UNICREDITO ITALIANO SPA
015 B000037 S
015 C010037 MILAN
015 D010037 ITALY
015 E040037 X
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015 A000038 UBS
015 B000038 S
015 C010038 ZURICH
015 D010038 SWITZERLAND
015 E040038 X
018  000000 Y
019 A000000 Y
019 B000000  128
019 C000000 ALLIANCECA
020 A000001 BANCO BILBAO VIZCAYA
020 B000001 00-0000000
020 C000001     18
020 A000002 SANTANDER CENTRAL HISPANO INVESTMENTS
020 B000002 00-0000000
020 C000002      9
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020 A000003 CREDIT SUISSE FIRST BOSTON
020 B000003 13-5659485
020 C000003      6
020 A000004 LISBON BROKERS
020 B000004 00-0000000
020 C000004      5
020 A000005 MORGAN STANLEY & CO.
020 B000005 13-2655998
020 C000005      4
020 A000006 UBS AG LONDON
020 B000006 00-0000000
020 C000006      4
020 A000007 CITIGROUP GLOBAL MARKETS INC.
020 B000007 11-2418191
020 C000007      1
020 A000008 LEHMAN BROTHERS INC.
020 B000008 13-2518466
020 C000008      1
020 C000009      0
020 C000010      0
021  000000       48
022 A000001 BANCO BILBAO VIZCAYA
022 B000001 00-0000000
022 C000001       439
022 D000001         0
022 A000002 MORGAN STANLEY & CO.
022 B000002 13-2655998
022 C000002       439
022 D000002         0
022 C000003         0
022 D000003         0
022 C000004         0
022 D000004         0
022 C000005         0
022 D000005         0
022 C000006         0
022 D000006         0
022 C000007         0
022 D000007         0
022 C000008         0
022 D000008         0
022 C000009         0
022 D000009         0
022 C000010         0
022 D000010         0
023 C000000        878
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023 D000000          0
024  000000 Y
025 A000001 BANCO BILBAO VIZCAYA ARGENTARIA SA
025 C000001 E
025 D000001    8765
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025 D000002       0
025 D000003       0
025 D000004       0
025 D000005       0
025 D000006       0
025 D000007       0
025 D000008       0
026 A000000 N
026 B000000 Y
026 C000000 N
026 D000000 Y
026 E000000 N
026 F000000 N
026 G010000 N
026 G020000 N
026 H000000 N
027  000000 N
028 A010000         0
028 A020000         0
028 A030000         0
028 A040000         0
028 B010000         0
028 B020000         0
028 B030000         0
028 B040000         0
028 C010000         0
028 C020000         0
028 C030000         0
028 C040000         0
028 D010000         0
028 D020000         0
028 D030000         0
028 D040000         0
028 E010000         0
028 E020000         0
028 E030000         0
028 E040000         0
028 F010000         0
028 F020000         0
028 F030000         0
028 F040000         0
028 G010000         0
028 G020000         0
028 G030000         0
028 G040000         0
028 H000000         0
030 A000000      0
030 B000000  0.00
030 C000000  0.00
031 A000000      0
031 B000000      0
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032  000000      0
033  000000      0
035  000000      0
036 B000000      0
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038  000000      0
042 A000000   0
042 B000000   0
042 C000000   0
042 D000000   0
042 E000000   0
042 F000000   0
042 G000000   0
042 H000000   0
043  000000      0
044  000000      0
045  000000 Y
046  000000 Y
047  000000 Y
048  000000  0.000
048 A010000    50000
048 A020000 1.100
048 B010000    50000
048 B020000 1.000
048 C010000        0
048 C020000 0.000
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000   100000
048 K020000 0.900
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 N
054 A000000 Y
054 B000000 Y
054 C000000 N
054 D000000 N
054 E000000 N
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054 F000000 N
054 G000000 Y
054 H000000 Y
054 I000000 N
054 J000000 Y
054 K000000 N
054 L000000 N
054 M000000 Y
054 N000000 N
054 O000000 N
055 A000000 Y
055 B000000 N
056  000000 Y
057  000000 N
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058 A000000 N
059  000000 Y
060 A000000 N
060 B000000 N
061  000000        0
062 A000000 N
062 B000000   0.0
062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
062 O000000   0.0
062 P000000   0.0
062 Q000000   0.0
062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
066 B000000 N
066 C000000 Y
066 D000000 N
066 E000000 N
066 F000000 N
066 G000000 N
067  000000 N
068 A000000 N
068 B000000 Y
069  000000 N
070 A010000 N
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070 A020000 N
070 B010000 N
070 B020000 N
070 C010000 N
070 C020000 N
070 D010000 N
070 D020000 N
070 E010000 N
070 E020000 N
070 F010000 N
070 F020000 N
070 G010000 N
070 G020000 N
070 H010000 N
070 H020000 N
070 I010000 N
070 I020000 N
070 J010000 Y
070 J020000 Y
070 K010000 Y
070 K020000 N
070 L010000 Y
070 L020000 Y
070 M010000 Y
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070 M020000 Y
070 N010000 Y
070 N020000 N
070 O010000 Y
070 O020000 N
070 P010000 Y
070 P020000 N
070 Q010000 N
070 Q020000 N
070 R010000 N
070 R020000 N
071 A000000      8719
071 B000000     13518
071 C000000     72189
071 D000000   12
072 A000000  6
072 B000000        3
072 C000000      819
072 D000000        0
072 E000000        0
072 F000000      419
072 G000000        0
072 H000000        0
072 I000000       24
072 J000000      109
072 K000000        0
072 L000000       58
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072 M000000       62
072 N000000       11
072 O000000        0
072 P000000        0
072 Q000000        0
072 R000000       41
072 S000000       54
072 T000000        0
072 U000000        0
072 V000000        0
072 W000000        7
072 X000000      785
072 Y000000        0
072 Z000000       37
072AA000000     4078
072BB000000        0
072CC010000     4386
072CC020000        0
072DD010000     3606
072DD020000        0
072EE000000        0
073 A010000   0.4160
073 A020000   0.0000
073 B000000   0.0000
073 C000000   0.0000
074 A000000     1707
074 B000000        0
074 C000000        0
074 D000000        0
074 E000000        0
074 F000000    76094
074 G000000        0
074 H000000        0
074 I000000        0
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074 J000000      417
074 K000000        0
074 L000000        0
074 M000000        0
074 N000000    78218
074 O000000        0
074 P000000       62
074 Q000000        0
074 R010000        0
074 R020000        0
074 R030000        0
074 R040000      264
074 S000000        0
074 T000000    77892
074 U010000     8681
074 U020000        0
074 V010000     8.97
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074 V020000     0.00
074 W000000   0.0000
074 X000000     6632
074 Y000000        0
075 A000000        0
075 B000000    78943
076  000000     9.70
077 A000000 Y
077 B000000 N
077 C000000 N
077 D000000 N
077 E000000 Y
077 F000000 N
077 G000000 N
077 H000000 N
077 I000000 N
077 J000000 N
077 K000000 N
077 L000000 N
077 M000000 N
077 N000000 N
077 O000000 N
077 P000000 N
077 Q010000 Y
077 Q020000 N
077 Q030000 N
078  000000 N
080 C000000        0
081 B000000   0
082 B000000        0
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000     18
086 A020000    179
086 B010000      0
086 B020000      0
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
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086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
087 A010000 COMMON STOCK
087 A020000 846330108
087 A030000 SNF.UN
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088 A000000 N
088 B000000 N
088 C000000 N
088 D000000 N
SIGNATURE   MARK GERSTEN
TITLE       TREASURER & CFO
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