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Item 5. Other Events

James R. Gilley, Chairman of the Board, President and Chief Executive
Officer of Greenbriar Corporation died on December 30, 2002. Mr. Gilley joined
the Company in the above named positions in November 1989.

The Board of Directors has elected Gene S. Bertcher interim President
and Chief Executive Officer. Mr. Bertcher, a Certified Public Accountant, has
been Executive Vice President and Chief Financial Officer of the Company since
November 1989. Mr. Bertcher was a director of Greenbriar from November 1989
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until September 1996. He was re-elected to the Board in 2000.
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