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Item 5. Other Events
Conversion of Debt to Equity

On December 30, 2002, CirTran Corporation (the "Company") entered into
subscription agreements with four investors and creditors of the Company to
issue shares of the Company's common stock in exchange for cancellation of an
aggregate amount of $1,500,000 in senior debt owed to the creditors by the
Company .

The Company issued 30,000,000 shares of its restricted common stock ,
with an exchange price of $0.05 per share, for the aggregate amount of
$1,500,000. The Company did not grant registration rights to the four creditors.
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The exchange of equity for debt will reduce the Company's annual
interest expense by approximately $150,000 per year

Item 7. Financial Statements and Exhibits.
(a) Financial Statements. None.

(b) Pro Forma Financial Information. Not Applicable.
(c) Exhibits.

10.1 Subscription Agreement between CirTran Corporation and Sam
Atallah, dated as of December 30, 2002.

10.2 Subscription Agreement between CirTran Corporation and Basem
Nesheiwat, dated as of December 30, 2002.

10.3 Subscription Agreement between CirTran Corporation and Saliba
Living Trust, dated as of December 30, 2002.

10.4 Subscription Agreement between CirTran Corporation and Saliba
Private Annuity Trust, dated as of December 30, 2002.
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Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CirTran Corporation

Date: December 30, 2002 By: /s/ Iehab J. Hawatmeh

Iehab J. Hawatmeh, President



