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ISSUE OF US$ 100 MILLION NOTES

Buenos Aires, September 29, 2003  Petrobras Energia Participaciones S.A. (Buenos Aires: PBE, NYSE:PZE),
controlling company with a 98.21% stake in Petrobras Energia S.A. (Buenos Aires: PESA), announces Petrobras
Energia S.A.”s oil and gas average production for August 2003

The issue was placed both in the local and international capital markets and involves institutional and retail investors.
This transaction represents a major milestone for the Company and Petrobras Energia s successful return to the
international capital markets.

This placement consolidates the Company s financial profile through the long-term refinancing of short-term liabilities
and reflects its financial capacity and the markets confidence in Petrobras Energia.
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