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PETROBRAS ENERGIA PARTICIPACIONES S.A.

Buenos Aires, December 17, 2003

Dear Sirs:

This is to inform you that on the date hereof the Company s Board of Directors unanimously approved the following
items:

ACCEPTANCE OF DIRECTOR ANTONELLO TRAMONTI S RESIGNATION

Director Alberto Guimardes states that on November 28, 2003 Director Antonello Tramonti submitted a letter of
resignation from his position as Director for personal reasons. Mr. Tramonti stated he has no claims against the
Company, its directors and shareholders. Since such resignation was not fraudulent or submitted without due notice
and does not affect the regular performance of the Company, the directors present at the meeting are requested to
accept the same. This item was submitted to the consideration of the meeting and was unanimously approved.

APPOINTMENT OF ALTERNATE DIRECTOR TO REPLACE THE RESIGNING DIRECTOR

Due to the resignation of Regular Director Antonello Tramonti, pursuant to the Corporate Bylaws, Alternate Director
Horacio Fernando Paya must take over as Regular Director. This item was submitted to the consideration of the
meeting and was unanimously approved.

Sincerely yours.



