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PETROBRAS ENERGIA PARTICIPACIONES S.A.

CASH DIVIDEND PAYMENT
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Buenos Aires, March 31, 2008 � Petrobras Energía Participaciones S.A. (Buenos Aires: PBE, NYSE: PZE),
controlling company of Petrobras Energía S.A. (Buenos Aires: PESA), announces that at the Company�s
General Shareholders� Meeting held on March 28, 2008, the Chairman stated that if upon approval of the
Company�s quarterly Financial Statements for 2008 fiscal year, net and realized profits are reflected for an
amount equivalent to the sum the Company is entitled to receive in connection with the cash dividend of
P$315,000,000 (three hundred and fifteen million Argentine pesos) approved by Petrobras Energía S.A.�s
General Shareholders� Meeting held on March 28, 2008, the Board of Directors will authorize payment of an
advance cash dividend pursuant to the provisions of Section 224 of the Business Association Law, for up to the
aggregate amount mentioned above.

www.petrobras.com.ar

PETROBRAS ENERGÍA PARTICIPACIONES S.A.

Date: 31/03/2008

By: /s/  Daniel Casal  

By: /s/ Luis M. Sas

Name: Daniel Casal

Name: Luis M. Sas

Title:   Attorney

Title:   Attorney
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