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Item 7.  EXHIBITS

Exhibit No. Description

99 Press Release of January 28, 2004

Item 12.  DISCLOSURE OF RESULTS OF OPERATIONS AND FINANCIAL
CONDITION

On January 28, 2004, Mid-State Bancshares reported net income of $33.2 million for 2003, an 11.1% increase over 2002 earnings of $29.9
million.  Diluted earnings per share were $1.40 in 2003 compared to $1.20 in 2002.  For the fourth quarter 2003 and 2002, net income was $8.4
million and $8.7 million, respectively, resulting in the same diluted earnings per share figure of $0.35 for both periods based on fewer shares
outstanding in 2003.

Please refer to the Press Release dated January 28, 2004, attached hereto and made a part hereof.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:   January 30, 2004 MID-STATE BANCSHARES

By: /S/ JAMES W. LOKEY
James W. Lokey
President
Chief Executive Officer

By: /S/ JAMES G. STATHOS
James G. Stathos
Executive Vice President
Chief Financial Officer
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EXHIBIT INDEX

Exhibit No. Description

99 Press Release announcing Mid-State Bancshares Operating Results for the Fourth Quarter 2003
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