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Note: The slides below form part of a presentation given by The Thomson
Corporation on October 3, 2007 at 8:30 a.m. ET. The filing of these slides
under Rule 425 shall not be deemed an acknowledgment that such a filing is
required or that an offer requiring registration under the Securities Act of 1933,
as amended, may ever occur in connection with the possible business
combination transaction described herein.

The following slides are related to the proposed transaction with Reuters Group PLC and have been extracted from the presentation.

CAUTIONARY NOTE CONCERNING FACTORS THAT MAY AFFECT FUTURE RESULTS

This presentation, in particular the discussion of the proposed acquisition of Reuters Group PLC and remarks related to Thomson s
outlook and prospects, includes forward-looking statements, such as Thomson s beliefs and expectations regarding its financial
performance. These statements are based on certain assumptions and reflect Thomson s current expectations. Forward-looking
statements also include statements about Thomson s beliefs and expectations related to industry and sector trends related to its
businesses, as well as its beliefs about the benefits to shareholders and customers of the combined Thomson-Reuters business after the
deal closes and the opportunities that may be available to the combined business. While Thomson believes that the proposed transaction
with Reuters Group PLC will be approved by antitrust/competition authorities, there can be no assurance that the required approvals
will be obtained, how long it will take to obtain such approvals or what conditions, if any, such authorities may impose. All
forward-looking statements in this presentation are subject to a number of risks and uncertainties that could cause actual results or
events to differ materially from current expectations. These risks and uncertainties include the ability to achieve the cost savings and
synergies contemplated through the proposed Reuters transaction; the failure of Reuters shareholders to approve the proposed
transaction; the effect of regulatory conditions, if any, imposed by regulatory authorities; the reaction of Thomson s and Reuters
customers, employees and suppliers to the proposed transaction; the ability to promptly and effectively integrate the businesses of
Thomson and Reuters after the transaction closes; and the diversion of management time on proposed transaction-related issues.
Additional factors that could cause actual results or events to differ materially from current expectations are discussed in Thomson s
materials filed with the securities regulatory authorities in Canada and the United States from time to time, including Thomson s latest
annual information form, which is also contained in its most recent annual report on Form 40-F filed with the US Securities and
Exchange Commission (SEC). Any forward-looking statements made by or on behalf of Thomson speak only as of the date they are
made. Thomson disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, other than as required by law.

ADDITIONAL INFORMATION

This presentation does not constitute an offer for sale of any securities or an offer or an invitation to purchase any such securities.
Following satisfaction or waiver of the pre-conditions to the proposed Reuters transaction, documents relating to the proposed
transaction will be furnished to or filed with the SEC. Shareholders are urged to read such documents regarding the proposed
transaction if and when they become available, because they will contain important information. Shareholders will be able to obtain free
copies of these documents, as well as other filings containing information about the companies, without charge, at the SEC s website at
www.sec.gov, at the Canadian securities regulatory authorities website at www.sedar.com and from Thomson. These documents will also



Edgar Filing: REUTERS GROUP PLC /ADR/ - Form 425

be available for inspection and copying at the public reference room maintained by the SEC at 100 F Street, N.E., Washington, D.C.
20549, US. For further information about the public reference room, call the SEC at +1 800-732-0330.

No statement in this presentation is intended to constitute a profit forecast.

This presentation contains disclosures of certain non-GAAP financial measures. Please see the Investor Relations section of www.thomson.com
for a reconciliation of each of these measures as used by Thomson to the most directly comparable GAAP financial measure.

Combined Thomson and Reuters financial amounts for 2006 included in this presentation are derived from the published financial statements of
The Thomson Corporation and Reuters Group PLC for the year ended December 31, 2006. Thomson prepares its financial statements under
Canadian generally accepted accounting principles ( Canadian GAAP ) and Reuters prepares its financial statements under International Financial
Reporting Standards ( IFRS ). Canadian GAAP and IFRS differ in certain significant respects. For purposes of this presentation, amounts
determined under Canadian GAAP and IFRS have been aggregated without any adjustment for differences in accounting policy or application.
Accordingly, information for the combined business prepared on a consistent basis under either Canadian GAAP or under IFRS could differ
significantly from the combined information presented herein. In addition this combined information does not constitute Pro Forma Financial
Information as it is defined in Article 11 of Regulation S-X of the United States Securities and Exchange Commission.

Both Thomson and Reuters use non-GAAP financial measures to provide additional information to shareholders on the performance of their
businesses. Amounts included in this presentation for non-GAAP financial measures are based on the closest similar measures reported by
Thomson and Reuters. While certain adjustments have been made to align the measures to the extent possible using public information, there
can be no assurance that those measures are in fact comparable.

This presentation is being communicated in the United Kingdom only to persons who have professional experience in matters relating to
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the Order) and to
persons to whom it may otherwise be lawful to communicate it to (all such persons being referred to as relevant persons). This presentation is
only directed at relevant persons and any investment or investment activity to which the presentation relates is only available to relevant persons
or will be engaged in only with relevant persons. Solicitations resulting from this presentation will only be responded to if the person concerned
is a relevant person. Other persons should not rely or act upon this presentation or any of its contents. The recipients of this presentation should
not base any behavior in relation to qualifying investments or relevant products (as defined in the Financial Services and Markets Act 2000
(FSMA) and the Code of Market Conduct made pursuant to FSMA) which would amount to market abuse for the purposes of FSMA on the
information in this presentation until after the information has been made generally available. Nor should the recipient use the information in this
presentation in any way which would constitute market abuse .
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Investor Day Presentation - October 3, 2007

The Thomson Corporation

Reconciliation of Adjusted EBITDA and Segment Profit and Respective Margins

December 31, 2006
(Amounts in millions of U.S. Dollars)
(Unaudited)

Total Revenues

Thomson Adjusted EBITDA

Less: Depreciation

Thomson Segment Operating Profit

Less: Amortization

Net other income

Net interest expense and other financing costs
Income taxes

Earnings from continuing operations

Earnings from discontinued operations, net of tax
Net earnings

Adjusted EBITDA Margin

Thomson (1)
6,612

1,934
(439)
1,495
(241)
1
(221)
(118)
916
204
1,120

29.2%

(1) Restated from full year 2006 results for the reclass of discontinued operations, which occurred in the first half of

2007.
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Investor Day Presentation - October 3, 2007

The Thomson Corporation
Reconciliation to Net Debt
December 31, 2006

(Amounts in millions of U.S. Dollars)
(Unaudited)

Short-term indebtedness
Current portion of long-term debt
Long term debt

Total debt

Less:

Swaps

Fair value of cash flow hedges

Total debt after swaps

Less cash

Net debt before proceeds from 2007 divestitures

Estimated after-tax proceeds from 2007 divestitures
Net debt
2006 Adjusted EBITDA

Net debt/ 2006 Adjusted EBITDA

(1) Restated from full year 2006 results for the reclass of discontinued operations, which occurred in
the first half of 2007.

Note: Given that Thomson hedges some of its debt to reduce risk, we include hedging instruments as
we believe it provides a better measure of the total obligation associated with our outstanding debt.
However, because we intend to hold our debt and related hedges to maturity, we do not consider the
associated fair market value of cash flow hedges in our measurements. We reduce gross indebtedness
by cash and cash equivalents on the basis that they could be used to pay down debt.

Thomson (1)
333
264
3,681

4,278
(257)
54
4,075
(334)
3,741
(7,050)
(3,309)
1,934

(1.7)x
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Investor Day Presentation - October 3, 2007

The Thomson Corporation

Reconciliation of Net Cash Provided by Operating Activities to Free Cash Flow
December 31, 2006

(Amounts in millions of U.S. Dollars)

(Unaudited)

Net cash provided by operating activities

Less Cash provided by operating activities- discontinued operations
Capital expenditures, less proceeds from disposals

Other investing activities

Dividends paid on preference shares

Free Cash Flow

(1) Restated from full year 2006 results for the reclass of discontinued operations, which occurred in
the first half of 2007.

Note: Thomson uses free cash flow as a performance measure because it represents cash available to
repay debt, pay common dividends and fund new acquisitions.

Thomson (1)
2,125
(561)
(453)
(26)
)]
1,080
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