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8.01 Other Events

On January 19, 2010, Central Valley Community Bancorp (Company) received confirmation from the U. S. Treasury (Treasury) of the reduction
in the number of shares of Common Stock issuable upon the exercise of a Warrant issued to the Treasury (Warrant). The Warrant was issued in
connection with a Letter Agreement (Agreement), entered into on January 30, 2009, between the Company and the Treasury whereby the
Company issued to the Treasury a Warrant to purchase 158,133 shares of the Company s common stock, no par value. After the adjustment, the
number of shares of Common Stock issuable pursuant to the Treasury s exercise of the Warrant was reduced to 79,067.

According to the Agreement, if the Company received aggregate gross cash proceeds of not less than $7,000,000 for a Qualified Equity Offering
on or prior to December 31, 2009, the number of shares of Common Stock issuable upon the exercise of the Warrant could be reduced by one
half of the original number of shares. The Company raised $8,000,000 in a Qualified Equity Offering on December 23, 2009 and exercised its
option to cancel one half of the Common Stock issuable under the Warrants.
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