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STOCK EXCHANGE RELEASE

July 19, 2011

Nokia Corporation
Stock exchange release
July 19, 2011 at 15:00 (CET +1)

Regrouping of Nokia quarterly and full year 2010 and first quarter 2011 results

Espoo, Finland - Nokia today provided historical results for its Devices & Services business, regrouped for comparability purposes according to
the new reporting format that reflects the operational structure that became effective on April 1, 2011.

The historical results set forth below for each quarter and the full year of 2010 as well as the first quarter of 2011 are reported results regrouped
(on an unaudited basis) for comparability purposes according to Nokia�s four reportable segments effective from April 1, 2011:

• Smart Devices (within Devices & Services)
• Mobile Phones (within Devices & Services)
• NAVTEQ
• Nokia Siemens Networks

The key financial performance measures provided for these segments include net sales, gross margin as well as an additional measure of profit.
For Smart Devices and Mobile Phones, we present these segments� profit contribution, which consists of revenues less these segments� own costs
as well as their directly assignable and allocated costs. For NAVTEQ and Nokia Siemens Networks, we present operating profit.

Devices & Services Other primarily includes Nokia�s luxury phone business Vertu, spare parts, intellectual property royalty income, as well as
common research and development expenses. Other income and expenses includes major restructuring programs related to the Devices &
Services business as well as other unallocated items.

It should be noted that the information provided herein is historical and therefore does not indicate future performance.
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FIRST QUARTER 2010, REPORTED, EUR million

(unaudited)

Smart
Devices
1-3/2010

Mobile
Phones

1-3/2010

Devices &
Services
Other

1-3/2010

Devices &
Services
1-3/2010

NAVTEQ
1-3/2010

Nokia
Siemens

Networks
1-3/2010

Corporate
Common
1-3/2010

Eliminations
1-3/2010

Nokia
Group

1-3/2010

Net sales 3 362 3 194 107 6 663 189 2 718 � -48 9 522
Cost of sales -2 211 -2 234 -62 -4 507 -29 -1 936 � 28 -6 444
Gross profit (1) 1 151 960 45 2 156 160 782 � -20 3 078
% of net sales 34.2 30.1 42.1 32.4 84.7 28.8 32.3

Operating expenses -829 -340 -194 -1 363 -237 -1 015 -12 � -2 627

Other income and expenses 28 � 10 38 � 7 -8 � 37

Contribution 350 620 -139
% of net sales 10.4 19.4 -129.9

Operating profit (1) 831 -77 -226 -20 -20 488
% of net sales 12.5 -40.7 -8.3 5.1

(1) Elimination of profits recognized in NAVTEQ that are deferred in Devices & Services related to Ovi Maps service sold in combination with
Nokia�s GPS enabled smartphones.

SECOND QUARTER 2010, REPORTED, EUR million

(unaudited)

Smart
Devices
4-6/2010

Mobile
Phones

4-6/2010

Devices &
Services
Other

4-6/2010

Devices &
Services
4-6/2010

NAVTEQ
4-6/2010

Nokia
Siemens

Networks
4-6/2010

Corporate
Common
4-6/2010

Eliminations
4-6/2010

Nokia
Group

4-6/2010

Net sales 3 503 3 190 106 6 799 252 3 039 � -87 10 003
Cost of sales -2 374 -2 304 -69 -4 747 -47 -2 170 � 32 -6 932
Gross profit (1) 1 129 886 37 2 052 205 869 � -55 3 071
% of net sales 32.2 27.8 34.9 30.2 81.3 28.6 30.7
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