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Item 1 - Schedule of Investments - March 31, 2018 (Unaudited) (Dollar Amounts in Thousands)
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Principal Moody�s
Amount/Units Rating Value

(Unaudited) (Note 1)
CORPORATE DEBT SECURITIES - 129.40% (d)(f)
Aerospace & Defense - 1.36%

245 Bombardier, Inc., Senior Notes,
8.75%, 12/01/21 (g) Caa1 269

425 Huntington Ingalls Industries, Senior Notes,
5%, 11/15/25 (g) Baa3 446

1,800 Standard Aero Aviation Holdings Inc., Senior Notes,
10%, 07/15/23 (g) Caa2 1,951

465 Triumph Group Inc., Senior Notes,
7.75%, 08/15/25 B3 475

3,141

Airlines - .05%
106 American Airlines Group, Senior Notes,

5.625%, 07/15/22 (g) (e) 108

Automotive - 2.65%
325 Allison Transmission, Inc., Senior Notes,

5%, 10/01/24 (g) Ba3 322
1,680 American Axle and Manufacturing, Inc., Senior Notes,

6.25%, 04/01/25 B2 1,676
220 Aston Martin Capital Holdings, Senior Notes,

6.50%, 04/15/22 (g) B2 229
235 Group 1 Automotive, Inc., Senior Notes,

5.25%, 12/15/23 (g) Ba2 235
215 Sonic Automotive, Inc., Senior Subordinated Notes,

5%, 05/15/23 B2 204
3,355 Tesla Inc., Senior Notes,

5.30%, 08/15/25 (g) Caa1 2,927
500 Titan International, Inc., Senior Notes,

6.50%, 11/30/23 (g) B3 513
6,106

Broadcasting - 3.95%
390 AMC Networks, Inc., Senior Notes,

4.75%, 08/01/25 Ba3 374
970 Clear Channel Worldwide Holdings, Inc., Senior Notes,

6.50%, 11/15/22 B2 987

665
Clear Channel Worldwide Holdings, Inc., Senior
Subordinated
Notes, 7.625%, 03/15/20 Caa1 663

895 iHeart Communications, Inc., Senior Notes,
9%, 12/15/19 (a)(b) Caa2 706

780 iHeart Communications, Inc., Senior Notes,
9%, 09/15/22 (a)(b) Caa2 612

475 Lin Television Corporation, Senior Notes,
5.875%, 11/15/22 B3 489

1,925 MDC Partners, Inc., Senior Notes,
6.50%, 05/01/24 (g) B3 1,887

250 Outfront Media Capital LLC, Senior Notes,
5.625%, 02/15/24 B1 250

275 E.W. Scripps Company, Senior Notes,
5.125%, 05/15/25 (g) B1 256

1,305 Sirius XM Radio, Inc., Senior Notes,
5%, 08/01/27 (g) Ba3 1,228

700 Townsquare Media, Inc., Senior Notes,
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6.50%, 04/01/23 (g) B3 658
500 Univision Communications, Inc., Senior Notes,

5.125%, 05/15/23 (g) B2 476
550 Univision Communications, Inc., Senior Notes,
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5.125%, 02/15/25 (g) B2 512
9,098

Building & Real Estate - 3.08%
1,280 Five Point Operating Company, L.P., Senior Notes,

7.875%, 11/15/25 (g) B3 1,280
380 Greystar Real Estate Partners, LLC, Senior Notes,

5.75%, 12/01/25 (g) B2 379
2,360 Howard Hughes Corporation, Senior Notes,

5.375%, 03/15/25 (g) Ba3 2,331
350 Shea Homes Limited Partnership, Senior Notes,

5.875%, 04/01/23 (g) B1 354
425 Taylor Morrison Communities, Inc., Senior Notes,

5.875%, 04/15/23 (g) B1 434
990 Weekley Homes LLC, Senior Notes,

6.625%, 08/15/25 (g) B3 976
310 William Lyon Homes, Inc., Senior Notes,

5.875%, 01/31/25 B2 301
350 William Lyon Homes, Inc., Senior Notes,

6%, 09/01/23 (g) B2 349
675 William Lyon Homes, Inc., Senior Notes,

7%, 08/15/22 B2 690
7,094

Building Products -.61%
285 Beacon Escrow Corporation, Senior Notes,

4.875%, 11/01/25 (g) B3 271
295 Jeld-Wen Inc., Senior Notes,

4.625%, 12/15/25 (g) B1 283
275 Masonite International Corporation, Senior Notes,

5.625%, 03/15/23 (g) Ba3 283
295 New Enterprise Stone and Lime Company, Inc., Senior Notes,

6.25%, 03/15/26 (g) B2 295
290 Summit Materials LLC, Senior Notes,

5.125%, 06/01/25 (g) B3 281
1,413

Cable Operators - 13.62%
375 Altice Financing S.A., Senior Notes,

6.625%, 02/15/23 (g) B1 371
2,005 Altice Financing S.A., Senior Notes,

7.50%, 05/15/26 (g) B1 1,965
2,100 Altice Financing S.A., Senior Notes,

8.125%, 01/15/24 (g) B3 2,179
2,890 Altice Luxembourg S.A., Senior Notes,

7.625%, 02/15/25 (g) B3 2,471
945 Altice Luxembourg S.A., Senior Notes,

7.75%, 05/15/22 (g) B3 876
40 Block Communications, Inc., Senior Notes,

6.875%, 02/15/25 (g) Ba3 40
475 C&W Senior Financing Designated Activity, Senior Notes,

6.875%, 09/15/27 (g) B2 474
2,260 CCO Holdings, LLC, Senior Notes,

5.00%, 02/01/28 (g) B1 2,122
2,375 CCO Holdings, LLC, Senior Notes,

5.50%, 05/01/26 (g) B1 2,322
1,215 Cequel Communications Holdings I, LLC, Senior Notes,

7.75%, 07/15/25 (g) Caa1 1,285
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1,300 CSC Holdings, LLC, Senior Notes,
6.625%, 10/15/25 (g) Ba2 1,341

3,740 CSC Holdings, LLC, Senior Notes,
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10.875%, 10/15/25 (g) B2 4,390
1,190 Dish DBS Corporation, Senior Notes,

6.75%, 06/01/21 Ba3 1,199
1,210 Dish DBS Corporation, Senior Notes,

7.75%, 07/01/26 Ba3 1,134
700 Netflix, Inc., Senior Notes,

4.875%, 04/15/28 (g) B1 679
360 Netflix, Inc., Senior Notes,

5.75%, 03/01/24 B1 375
455 Radiate Holdco, Senior Notes,

6.875%, 02/15/23 (g) (e) 440
900 Unitymedia Hessen GmbH & Company, Senior Notes,

5%, 01/15/25 (g) Ba3 912
1,305 Unitymedia Kabel BW GmbH, Senior Notes,

6.125%, 01/15/25 (g) B3 1,365
950 UPCB Finance IV Ltd, Senior Notes,

5.375%, 01/15/25 (g) Ba3 917
185 Videotron Ltd., Senior Notes,

5.125%, 04/15/27 (g) Ba2 181
925 Virgin Media Secured Finance, Plc, Senior Notes,

5.25%, 01/15/26 (g) Ba3 887
950 Virgin Media Secured Finance, Plc, Senior Notes,

5.50%, 08/15/26 (g) Ba3 923
100 Virgin Media Secured Finance, Plc, Senior Notes,

6.25%, 03/28/29 (GBP) Ba3 148
1,320 VTR Finance B.V., Senior Notes,

6.875%, 01/15/24 (g) B1 1,373
1,075 Ziggo Bond Finance B.V., Senior Notes,

6%, 01/15/27 (g) B3 1,001
31,370

Chemicals - 3.09%
390 Consolidated Energy Finance, Senior Notes,

6.75%, 10/15/19 (g) B2 395
420 Consolidated Energy Finance, Senior Notes,

6.875%, 06/15/25 (g) B2 442
2,160 CVR Partners, L.P., Senior Notes,

9.25%, 06/15/23 (g) B2 2,300
650 Ineos Group Holdings S.A., Senior Notes,

5.625%, 08/01/24 (g) B1 657
950 Kissner Holdings L.P., Senior Notes,

8.375%, 12/01/22 (g) B3 973
160 Koppers, Inc., Senior Notes,

6%, 02/15/25 (g) B1 164
65 Kraton Polymers LLC, Senior Notes,

7%, 4/15/25 (g) B3 67
330 Platform Specialty Products Corporation, Senior Notes,

5.875%, 12/01/25 (g) Caa1 322
475 Platform Specialty Products Corporation, Senior Notes,

6.50%, 02/01/22 (g) Caa1 483
220 PQ Corporation, Senior Notes,

5.75%, 12/15/25 (g) Caa1 217
350 PQ Corporation, Senior Notes,

6.75%, 11/15/22 (g) B2 368
40 Rayonier A.M. Products, Inc., Senior Notes,

5.50%, 06/01/24 (g) B1 39
665 Univar, Inc., Senior Notes,

6.75%, 07/15/23 (g) B3 686
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7,113

Consumer Products - 2.19%
135 American Greetings Corporation, Senior Notes,

7.875%, 02/15/25 (g) B3 136
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1,475 Avon International, Operating Company, Senior Notes,
7.875%, 08/15/22 (g) Ba1 1,512

350 Central Garden and Pet Company, Senior Notes,
5.125%, 02/01/28 B1 332

485 Coty, Inc.,Senior Notes,
6.50%, 04/15/26 (g) (e) 485

1,675 Lifetime Fitness, Inc., Senior Notes,
8.50%, 06/15/23 (g) Caa1 1,752

540 Prestige Brands, Inc., Senior Notes,
6.375%, 03/01/24 (g) Caa1 553

265 Tempur Sealy International, Inc., Senior Notes,
5.625%, 10/15/23 B1 266

5,036

Container - 3.68%
1,225 ARD Finance S.A., Senior Notes,

7.125%, 09/15/23 Caa2 1,271
1,580 Ardagh Packaging Finance plc, Senior Notes,

7.25%, 05/15/24 (g) B3 1,681
1,650 BWAY Holding Company, Inc., Senior Notes,

7.25%, 04/15/25 (g) Caa2 1,683
100 Crown Cork and Seal Company, Inc., Senior Notes,

7.375%, 12/15/26 B1 112
565 Horizon Parent Holdings, Senior Notes,

8.25%, 02/15/22 (g) (EUR) (e) 735
970 Kleopatra Holdings 1 S.C.A., Senior Notes,

8.50%, 06/30/23 (EUR) (e) 1,058
325 Pactiv Corporation, Senior Notes,

7.95%, 12/15/25 Caa1 362
1,500 Reynolds Group Issuer, Inc., Senior Notes,

7%, 07/15/24 (g) Caa1 1,568
8,470

Energy - 20.17%
275 Archrock Partners, Senior Notes,

6%, 04/01/21 B3 274
1,123 Archrock Partners, Senior Notes,

6%, 10/01/22 B3 1,117
605 Berry Petroleum Company, LLC, Senior Notes,

7%, 02/15/26 (g) B3 608
415 Carrizo Oil & Gas, Inc., Senior Notes,

8.25%, 07/15/25 B3 435
525 Cheniere Corpus Christi Holdings, LLC, Senior Notes,

5.875%, 03/31/25 Ba3 549
800 Cheniere Corpus Christi Holdings, LLC, Senior Notes,

7%, 06/30/24 Ba3 884
375 Chesapeake Energy Corp., Senior Notes,

6.125%, 02/15/21 Caa1 375
335 Chesapeake Energy Corp., Senior Notes,

8%, 06/15/27 (g) Caa1 320
785 Covey Park Energy, LLC, Senior Notes,

7.50%, 05/15/25 (g) B3 781
900 Crestwood Midstream Partners, L.P., Senior Notes,

6.25%, 04/01/23 B1 907
1,190 CrownRock, L.P., Senior Notes,

5.625%, 10/15/25 (g) B3 1,178
700 CSI Compressco LP, Senior Notes,

7.25%, 08/15/22 Caa2 655
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580 CSI Compressco LP, Senior Notes,
7.50%, 04/01/25 (g) B1 586

1,105 DCP Midstream, LLC, Senior Notes,
5.85%, 05/21/43 (g) B1 1,044

795 DCP Midstream, LLC, Senior Notes,
6.75%, 09/15/37 (g) Ba2 871
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650 DCP Midstream, LLC, Senior Notes,
7.375%, (h) B1 648

250 DCP Midstream, LLC, Senior Notes,
8.125%, 08/16/30 Ba2 304

225 DCP Midstream LLC, Senior Notes,
9.75%, 03/15/19 (g) Ba2 237

240 Endeavor Energy Resources, L.P., Senior Notes.
5.50%, 01/30/26 (g) B3 238

240 Endeavor Energy Resources, L.P., Senior Notes.
5.75%, 01/30/28 (g) B3 239

954 Ensco PLC, Senior Notes,
8%, 01/31/24 (e) 921

1,090 Exterran NRG Solutions, Senior Notes,
8.125%, 05/01/25 (g) B1 1,153

635 Ferrellgas, L.P., Senior Notes,
6.50%, 05/01/21 B3 608

390 Ferrellgas, L.P., Senior Notes,
6.75%, 01/15/22
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