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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On June 21, 2007, the Board of Directors (the “Board”) of PNM Resources, Inc. (the “Company”) approved an
amendment to the Company’s Bylaws. The amendment, which was effective on June 21, 2007, provides that the
Company shall have officers, with titles and duties as shall be stated in resolutions adopted by the Board, as the Board

in its discretion deems necessary or appropriate to conduct the business activities of the Company. This will allow the
Board more flexibility to identify officers and provide appropriate titles. The amendment provides that the Board shall
designate from among the officers a Chief Executive Officer, a Chief Financial Officer, a Chief Accounting Officer or
Controller, a Treasurer and a Secretary who shall have the duty to record the proceedings of the meetings of the
Board.

The amendment to the Company’s Bylaws also provides that the Chairman of the Board shall have the authority to
designate officers subject to election by the Board of Directors at its next meeting following the Chairman’s
designation.

The previous provision provided that the officers of the Company shall be a Chairman of the Board, a President, one

or more Vice Presidents, a Secretary, a Treasurer, and a Controller. It allowed for the Board to designate one or more
Vice Presidents as “Executive” Vice Presidents and one or more Vice Presidents as “Senior” Vice Presidents; these titles
could include words indicative of the areas of responsibility of the Vice President.

The amended Bylaws of the Company are filed herewith as Exhibit 3.1.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits:

Exhibit = Description

Number

3.1 Bylaws of PNM Resources, Inc. with all amendments to and including June
21, 2007.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

PNM RESOURCES, INC.
(Registrant)

Date: June 27, 2007 /s/ Thomas G. Sategna
Thomas G. Sategna
Vice President and Corporate Controller
(Officer duly authorized to sign this report)
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