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Item 1.01. Entry into a Material Definitive Agreement.

On September 30, 2004, Lexington Corporate Properties Trust (the
"Trust") entered into an amendment (the "Amendment") to its joint venture
agreement with Clarion Lion Properties Fund, LLC ("Lion Fund"). The Amendment
provides for the Trust and the Lion Fund to contribute an additional $25.7
million and $60 million, respectively, for a total equity commitment of $185.7
million.

Attached to this Form 8-K (and incorporated herein by reference) is
a copy of Amendment.

Item 9.01. Financial Statements and Exhibits.
(a) Not applicable
(b) Not applicable
(c) Exhibits
10.1 Second Amendment to Limited Partnership Agreement of
Lexington/Lion Venture L.P. (the "Partnership Agreement")

dated September 30, 2004.

99.1 Press Release of the Trust dated October 4, 2004,
announcing the amendment to the Partnership Agreement.

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Lexington Corporate Properties Trust

Date: October 5, 2004 By: /s/ Patrick Carroll

Patrick Carroll
Chief Financial Officer



