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Reporting Owners

Reporting Owner Name / Address UE RIS
Director 10% Owner Officer Other

CARLSON LEROY T JR
30 N. LASALLE ST., STE. 4000 A X A A President and CEO A
CHICAGO,A ILA 60602
Signatures
Julie D. Mathews, by power 01/19/2012
of atty

**Signature of Reporting Person Date
Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Series A Common shares are convertible, on a share-for-share basis, into common or special common.

Reporting person is one of four trustees which is record owner of these shares which files its holdings on forms 4. Of these Series A
Common shares, 95768.22 (including 17830.22 acquired in dividend reinvestment) are held as custodian for children and 9159.01
(including 1202.01 acquired in dividend reinvestment) are held by spouse, and 687,337.39 (including 17340.39 acquired in dividend
reinvestment) shares are held by a family partnership of which reporting person is a general partner. Of the remaining shares, 2855.47
were earned pursuant to a dividend reinvestment plan. Reporting person disclaims beneficial ownership of shares owned by wife and as
custodian for children. In addition, 862,693 Series A common Shares owned by family limited partnership.

2

Reporting person deferred bonuses pursuant to the TDS Long Term Incentive Plan. Employer matches vest ratably at a rate of 33%,

@) 33%, 34% over three years. A total of 13,019.41 common shares units were vested at 12/31/11.

Voluntary reporting of shares acquired in 2011 in the TDS 401K. The information is based on a plan statement dated 12/31/11. The
number of shares fluctuates and is attributable to the price of the shares on 12/31/11.

C))

Reporting person deferred bonuses pursuant to the TDS Long Term Incentive Plan. Employer matches vest ratably at a rate of 33%, 33%
and 34% over three years. A total of 34,916.27 special common share units were vested at 12/31/11.

©))

Reporting person is one of four trustees which is record owner of these shares which files its holdings on forms 4. Of these Special
Common shares, 95973.33 (18016.33 including acquired in dividend reinvestment) are held as custodian for children and 13492.61
(including 1221.61 acquired in dividend reinvestment) are held by spouse, and 685,962.47 including 15965.47 acquired in dividend
reinvestment) shares are held by a family partnership of which reporting person is a general partner. Of the remaining shares, 0.94 were
earned pursuant to a dividend reinvestment plan. Reporting person's GRAT owns 383,912 and wife's GRAT owns 326,250. Reporting
person disclaims beneficial ownership of shares owned by wife and as custodian for children.

(6)

Granted under the 2004 Long Term Incentive Plan. Options vest over a 3 year period with one-third vesting on Aug. 26, 2009, one-third

@) vesting on Aug. 26, 2010 and one-third vesting Aug. 26, 2011.

Granted under the Long-Term Incentive Plan. Options vest over a 3 year period with one-third becoming exercisable on the first
anniversary, one-third on the second anniversary and one-third becoming exercisable on the third anniversary.

®)
(9) Restricted stock unit award pursuant to the Long-Term Incentive Plan. Stock units will become vested on December 15, 2012.
10) Gift

(11) Restricted stock unit award pursuant to the Long Term Incentive Plan. Stock units will become vested on Dec. 2, 2013.

(12) Includes 1634 shares owned by children. Reporting person disclaims beneficial ownerhsip of shares owned by children.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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