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ITEMS INCLUDED
On March 12, 2004 Internacional de Ceramica, S.A. de C.V. ("The Company") is sending Notices to

Shareholders establishing the terms of a Rights Offering. This information was sent to the Bolsa Mexicana de
Valores on March 12, 2004. A copy of this information is attached to this report as Exhibit A.
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Notice to Shareholders
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Internacional de Ceramica, S.A. de C.V. (the "Company") hereby announces to its shareholders that on January 14,
2004 it was determined to increase the Company's authorized capital.

In accordance with resolutions adopted at the General Ordinary Meeting held on January 14, 2004 and with
resolutions adopted by the Board of Directors at board meeting held on March 12, 2004, it was agreed that the
39,000,000 Series "B" shares, represented by 19,500,000 Common Units, and that the 13,232,026 Series "L" Shares
and 13,232,026 Series "D" Shares, represented by 13,232,026 Limited Voting Units, resulting from the capital
increase will be offered to Company's shareholders during an offering period beginning on March 15 and ending on
March 30, to the holders of record as of March 18, 2004. The subscription price will be US $1.3636 per new Common
Unit and new Limited Voting Unit. Shareholders will be entitled to purchase 0.6734980 new Common Units or new
Limited Voting units for each Common Unit or Limited Voting Unit, respectively, the shareholders own on the record
date. The Mexican Peso-Dollar exchange rate for the payment will be the exchange rate published in the "Diario
Oficial de la Federacion" on March 23, 2004.

Shareholders of record as of March 15th, 2004 of ADR's who wish to exercise their preemptive rights to purchase new
ADRs will have to notify to the Depositary Citibank, N.A. no later than 2:30 p.m. New York City time, March 25th,
2004, as described in the Prospectus relating to the Offering filed with the United States Securities and Exchange
Commission on March 12, 2004.

Of the shares, if any, remaining unsubscribed at the close of the offering, in accordance with resolutions adopted by
the Company's Board of Directors, they will be offered to certain persons as determined by the Company in a
extended offering which will take place on March 315t, 2004 on the same terms as offered to the shareholders
generally.



