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Item 3.02 Unregistered Sales of Equity Securities.

On December 20, 2005, we completed a private placement offering of 1,333,334 units to an accredited investor for an
aggregate purchase price of $1,000,000.50. Each unit consisted of one share of our common stock, par value $0.001
per share and one warrant to purchase one share of our common stock. The aforementioned securities were sold in
reliance upon the exemption afforded by the provisions of Regulation D, as promulgated by the Securities and
Exchange Commission under the Securities Act of 1933, as amended.

With respect to the foregoing issuance, two placement agents will each receive $50,000 and 66,666 warrants to
purchase one share of our common stock.

In addition, on December 20, 2005, we completed a private placement offering of 222,222 units for an aggregate
purchase price of $199,999.80. Each consisted of one share of our common stock, par value $0.001 per share and one
warrant to purchase half a share of our common stock. The aforementioned units were sold in reliance upon the
exemption afforded by the provisions of Regulation S under the Securities Act.

The purchaser who received shares under Regulation S are non U.S. persons as defined in Rule 902(k) of Regulation
S, and no sales efforts were conducted in the U.S., in accordance with Rule 903(c). Such purchasers acknowledged
that the securities purchased must come to rest outside the U.S., and the certificates contain a legend restricting the
sale of such securities until the Regulation S holding period is satisfied.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

GAMMACAN INTERNATIONAL, INC.

By: /s/ VERED CAPLAN

Vered Caplan,
Chief Executive Officer

Date: December 22, 2005




