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This Report includes forward-looking statements related to theglobe.com, inc. ("theglobe" or the “Company”) that
involve risks and uncertainties, including, but not limited to, our entry into a $500,000 Revolving Loan Agreement
with Dancing Bear Investments, Inc., a Florida corporation, under the loan agreement reported in this Report on Form
8-K. These forward-looking statements are made in reliance on the “safe harbor” provisions of the Private Securities
Litigation Reform Act of 1995. For further information about these and other factors that could affect theglobe.com’s
future results and business plans, including theglobe’s ability to continue operations as a going concern, please see the
Company’s filings with the Securities and Exchange Commission, including in particular our Annual Report of Form
10-K for the year ended December 31, 2007 and our Quarterly Report on Form 10-Q for the quarter ended March 31,
2008. Copies of these filings are available online at http://www.sec.gov. Prospective investors are cautioned that
forward-looking statements are not guarantees of performance. Actual results may differ materially and adversely
from management expectations.

Items 1.01. ENTRY INTO MATERIAL DEFINITIVE AGREEMENT

REVOLVING LOAN AGREEMENT.

On June 6, 2008 the Company and its subsidiaries, as guarantors, entered into a Revolving Loan Agreement with
Dancing Bear Investments, Inc. (“Dancing Bear”), pursuant to which Dancing Bear may loan up to Five Hundred
Thousand Dollars ($500,000) to the Company on a revolving basis (the “Credit Line”). In connection with its entry into
the Credit Line, the Company borrowed $100,000 pursuant to the Credit Line. The Company may from to time
request additional advances under Credit Line provided that the amount of outstanding principal shall never exceed
$500,000. All requests for additional advances are subject to approval by Dancing Bear in the sole and absolute
discretion. All amounts under the Credit Line will become due and payable on the first anniversary date of the Credit
Line, or sooner upon the occurrence of an event of default under the loan documentation. Dancing Bear is controlled
by Michael Egan, our Chairman and Chief Executive Officer. In connection with the Credit Line, the Company
executed and delivered a promissory note to Dancing Bear in the amount of $500,000 bearing interest at ten percent
(10%) per annum on the principal amount then outstanding (the “Note”). The Company’s subsidiaries unconditionally
guaranteed the Credit Line by entering into an Unconditional Guaranty Agreement. All amounts outstanding from to
time under the Credit Line are secured by lien on all of the assets of the Company and its subsidiaries pursuant to a
Security Agreement with Dancing Bear.

Item 9.01. Financial Statements and Exhibits

(a)(b)(c) None
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(d) Exhibits

10.1 Revolving Loan Agreement dated as of June 6, 2008 by and between theglobe.com,
inc. and Dancing Bear Investments, Inc.

10.2 $500,000 Promissory Note dated June 6, 2008
10.3 Unconditional Guaranty Agreement dated June 6, 2008
10.4 Security Agreement dated June 6, 2008
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: June 9, 2008 theglobe.com, inc.

By: /s/ Edward A. Cespedes
Edward A. Cespedes, President
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Exhibit Index

10.1 Revolving Loan Agreement dated as of June 6, 2008 by and between theglobe.com,
inc. and Dancing Bear Investments, Inc.

10.2 $500,000 Promissory Note dated June 6, 2008
10.3 Unconditional Guaranty Agreement dated June 6, 2008
10.4 Security Agreement dated June 6, 2008
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