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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 8.01. Other Information.

On February 18, 2010, Power Efficiency Corporation (the “Company”) signed a global supply agreement with one of
the largest manufacturers and service providers of elevators and escalators (the "OEM"). The OEM tested and
evaluated the Company's product for over a year. The OEM intends to include the Company's products as one of the
standard motor control options for new escalators and to offer it as an energy efficiency retrofit upgrade for existing
escalators. The OEM produces thousands of new escalators per year out of factories in Europe and Asia and has
service contracts for tens of thousands of escalators throughout the world.
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