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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Amended and Restated Deferred Compensation Plan for Directors of The AES Corporation (the "Company"), Non
Employee Directors may elect to defer receipt of annual cash compensation otherwise payable to such Director in the form of stock units
on the day that the Non Employee Director is elected to the Board of Directors for the plan year for which a stock unit election is made or
(1) on adate determined by the Board of Directors. A Non Employee Director is not eligible to receive a distribution from his/her deferred
account until such Director ceases to be a Board member. This distribution will be made as soon as practicable after the date the Director
terminates service on the Board, and will be made in accordance with the Director's Distribution Election Notification. Each stock unit is

the economic equivalent of one share of AES Common stock.
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