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FREE TRANSLATION

FOR IMMEDIATE RELEASE

Buenos Aires, December 3, 2004

BUENOS AIRES STOCK EXCHANGE

Dear Sirs,

RE.:   Information under Article 23° of Chapter XXI of the Rules

I am writing you as Responsible for Market Relations of Telecom Argentina STET-France Telecom S.A. (�the Company�) to inform you that the
controlled subsidiary Telecom Personal (�Telecom Personal�) has concluded its debt restructuring process pursuant to its Acuerdo Preventivo
Extrajudicial (�APE�).

Additionally, we inform that Núcleo S.A., the Paraguayan mobile communications subsidiary where Telecom Personal owns 67.5% share
ownership, has successfully completed the refinancing process of its debt.

Sincerely,

Pedro Gastón Insussarry

Responsible for Market Relations
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date:     December 6, 2004 By: /s/    Alberto Yamandú Messano

Name:   Alberto Yamandú Messano
Title:   Director
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