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Approximate date of commencement of proposed sale to the public:    From time to time following the effectiveness of this Registration Statement.

If the only securities being registered on this form are being offered pursuant to dividend or interest reinvestment plans, please check the following box.    ¨

If any of the securities being registered on this form are to be offered on a delayed or continuous basis pursuant to Rule 415 under the Securities Act of 1933, other
than securities offered only in connection with dividend or interest reinvestment plans, please check the following box.    x

If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following box and list the Securities
Act registration statement number of the earlier effective registration statement for the same offering.    ¨

If this form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and list the Securities Act registration
statement number of the earlier effective registration statement for the same offering.    ¨                    
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CALCULATION OF REGISTRATION FEE

Title of Each Class of

Securities to Be Registered
Amount to Be
Registered

Proposed Maximum Offering
Price Per Security (4)

Proposed Maximum Aggregate
Offering Price (5)

Amount of
Registration Fee (6)

Debt Securities (1)(2)(3) �  
Preferred Stock (1)(2)(3) �  
Common Stock (7) (1)(2)(3) �  
Warrants (1)(2)(3) �  
Stock Purchase Contracts (1)(2)(3) �  
Units (1)(2)(3) �  
Total $400,000,000 �  $400,000,000 $47,080

(1) LandAmerica Financial Group, Inc. hereby registers an indeterminate number, principal amount or liquidation amount of Debt Securities, Preferred Stock,
Common Stock, Warrants, Stock Purchase Contracts and Units of LandAmerica Financial Group, Inc. as may be issued from time to time at indeterminate
prices. Such securities will have an aggregate offering price not to exceed $400,000,000 in United States dollars or the equivalent thereof in any other
currency.

(2) Such amount represents the principal amount of any Debt Securities issued at their principal or liquidation amount, the issue price of any Debt Securities
issued at an original issue discount, the issue price of any Preferred Stock, the amount computed pursuant to Rule 457(c) for any Common Stock and the issue
price of any Warrant, Stock Purchase Contract and Unit.

(3) This registration statement also includes such indeterminate number or amounts of Debt Securities, Preferred Stock, Common Stock, Warrants, Stock
Purchase Contracts and Units, as may be issued upon exercise, conversion or exchange for any securities that provide for exercise, conversion or exchange
into other securities registered hereunder. In addition, this registration statement also includes such indeterminate number or amounts of Debt Securities,
Preferred Stock, Common Stock, Warrants and Stock Purchase Contracts, as may be issued in Units.

(4) Omitted pursuant to General Instruction II.D. of Form S-3.

(5) The proposed maximum offering price per unit and the proposed maximum aggregate offering price has been estimated solely for the purpose of calculating
the registration fee pursuant to Rule 457(o) under the Securities Act of 1933 and is exclusive of accrued interest and distributions, if any.
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(6) The registration fee has been calculated in accordance with Rule 457(o) under the Securities Act of 1933.

(7) Each outstanding share of the Common Stock registered hereunder has associated with it one Preferred Share Purchase Right. The associated rights entitle the
holder to purchase from LandAmerica Financial Group, Inc. one one-hundredth of a share of Series A Preferred Stock at a price of $85 per one one-hundredth
of a share of Series A Preferred Stock, subject to adjustment.

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay its effective date until the Registrant shall
file a further amendment which specifically states that this Registration Statement shall thereafter become effective in accordance with Section 8(a) of the
Securities Act of 1933 or until this Registration Statement shall become effective on such date as the Commission, acting pursuant to said Section 8(a),
may determine.
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The information in this prospectus is not complete and may be changed. We may not sell these securities until the
registration statement filed with the Securities and Exchange Commission is effective. This prospectus is not an offer to
sell these securities and it is not soliciting offers to buy these securities in any jurisdiction where the offer or sale is not
permitted.

Subject to completion, dated April 6, 2005

PROSPECTUS

$400,000,000

LandAmerica Financial Group, Inc.

Debt Securities

Preferred Stock

Common Stock

Warrants

Stock Purchase Contracts

Units

We may offer and sell from time to time in one or more offerings any combination of the securities listed above for an aggregate offering price
of up to $400,000,000. We will provide the specific terms for securities to be offered in one or more supplements to this prospectus. The
prospectus supplement may also add, update or change information contained in this prospectus. You should read this prospectus and any
prospectus supplement carefully before you invest. This prospectus may not be used to sell securities unless accompanied by a prospectus
supplement.
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See � Risk Factors� beginning on page 5 for a discussion of certain risks that you should consider in connection
with an investment in the securities.

Our common stock is listed on the New York Stock Exchange under the symbol �LFG.�

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is                     , 2005
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission using a �shelf� registration process.
Under this shelf process, we may offer and sell from time to time any combination of the securities described in this prospectus in one or more
offerings of up to a total amount of $400,000,000. This prospectus only provides you with a general description of the company and the
securities we may offer. Each time we offer and sell securities, we will provide a supplement to this prospectus that contains specific information
about the terms of the securities. The supplement may also add, update or change information contained in this prospectus. You should read this
prospectus and any applicable prospectus supplement together with the additional information described under the heading �Where You Can Find
More Information.�

WHERE YOU CAN FIND MORE INFORMATION

We are subject to the information requirements of the Securities Exchange Act of 1934, and we file annual, quarterly and current reports, proxy
statements and other information with the Securities and Exchange Commission. You may read and copy any document that we file at the SEC�s
public reference room facility located at 450 Fifth Street, N.W., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further
information on the public reference room. The SEC maintains an internet site at www.sec.gov that contains reports, proxy and information
statements and other information regarding issuers, including us, that file documents with the SEC electronically through the SEC�s electronic
data gathering, analysis and retrieval system known as EDGAR.

Our common stock is listed on the New York Stock Exchange under the symbol �LFG.� Our reports, proxy statements and other information may
also be reviewed at the offices of the New York Stock Exchange, 20 Broad Street, New York, New York 10005.
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This prospectus is part of a registration statement filed by us with the SEC. Because the rules and regulations of the SEC allow us to omit certain
portions of the registration statement from this prospectus, this prospectus does not contain all the information set forth in the registration
statement. You may review the registration statement and the exhibits filed with the registration statement for further information regarding us
and the shares of our common stock being sold by this prospectus. The registration statement and its exhibits may be inspected at the public
reference facilities of the SEC at the addresses set forth above.

We also maintain an internet site at www.landam.com, which contains information relating to us and our business.

2
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INCORPORATION OF INFORMATION THAT WE FILE WITH THE SEC

This prospectus incorporates by reference important business and financial information that we file with the Securities and Exchange
Commission and that we are not including in or delivering with this prospectus. As the SEC allows, incorporated documents are considered part
of this prospectus, and we can disclose important information to you by referring you to those documents.

We incorporate by reference the documents listed below, which have been filed with the SEC:

� our annual report on Form 10-K for the fiscal year ended December 31, 2004;

� our current reports on Form 8-K filed on January 6, 2005, February 18, 2005 and March 4, 2005 and on Form 8-K/A filed on
February 17, 2005 (amending our current report on Form 8-K filed on November 12, 2004), February 17, 2005 (amending our
current report on Form 8-K filed on January 6, 2005) and March 9, 2005; and

� the description of our common stock as set forth in Amendment No. 5 to Form 8-A, filed June 21, 2002.

We also incorporate by reference all documents filed with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of
1934 after the date of this prospectus and prior to the completion or termination of this offering. Information in this prospectus supersedes
related information in the documents listed above, and information in subsequently filed documents supersedes related information in both this
prospectus and the incorporated documents.

We will promptly provide, without charge to you, upon written or oral request, a copy of any or all of the documents incorporated by reference
in this prospectus, other than exhibits to those documents, unless the exhibits are specifically incorporated by reference in those documents.
Requests should be directed to:

Corporate Secretary

LandAmerica Financial Group, Inc.

101 Gateway Centre Parkway

Richmond, Virginia 23235

Telephone: (804) 267-8000

You should rely only on the information incorporated by reference or provided in this prospectus or any supplement relating to the offered
securities. No one else is authorized to provide you with different information. You should not assume that the information in this prospectus or
any supplement is accurate as of any date other than the date on the front of those documents because our business, financial condition and
results of operations may have changed since that date.

Edgar Filing: LANDAMERICA FINANCIAL GROUP INC - Form S-3

Table of Contents 8



3

Edgar Filing: LANDAMERICA FINANCIAL GROUP INC - Form S-3

Table of Contents 9



Table of Contents

FORWARD-LOOKING AND CAUTIONARY STATEMENTS

Certain information contained in or incorporated by reference into this prospectus includes �forward-looking statements� within the meaning of
Section 27A of the Securities Act and Section 21E of the Exchange Act. Among other things, these statements relate to our financial condition,
results of operation and business. In addition, we and our representatives may from time to time make written or oral forward-looking
statements, including statements contained in filings with the Securities and Exchange Commission and in our reports to shareholders. These
forward-looking statements are generally identified by the use of words such as we �expect,� �believe,� �anticipate,� �estimate� or words of similar
import. These forward-looking statements involve certain risks and uncertainties and other factors that may cause the actual results, performance
or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements. Further, any such statement is specifically qualified in its entirety by the cautionary statements and the �Risk Factors� that appear
elsewhere in this prospectus. We do not undertake to update any forward-looking statement that may be made from time to time by or on our
behalf.

4
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RISK FACTORS

The prospectus supplement applicable to each type of securities that we offer will contain a discussion of risks applicable to an investment in
our company and to the particular types of securities that we are offering under that prospectus supplement. Prior to making a decision about
investing in our securities, you should carefully consider the specific factors discussed under the caption �Risk Factors� in the applicable
prospectus supplement, together with all of the other information contained in the prospectus supplement or appearing or incorporated by
reference in this prospectus, including the risks described below.

Our results of operations and financial condition are susceptible to changes in mortgage interest rates and general economic conditions.

The demand for our title insurance and other real estate transaction products and services is dependent upon, among other things, the volume of
commercial and residential real estate transactions, including mortgage refinancing transactions. The volume of these transactions has
historically been influenced by factors such as interest rates and the state of the overall economy. For example, when interest rates are increasing
or during an economic downturn or recession, real estate activity typically declines and we tend to experience lower revenues and profitability.
The cyclical nature of our business has caused fluctuations in revenues and profitability in the past and is expected to do so in the future. In
addition, changes in interest rates may have an adverse impact on our return on invested cash, the market value of our investment portfolio and
interest paid on our bank debt.

Our operating revenues for the year ended December 31, 2003 increased by 32.0% over the prior year, primarily due to a favorable residential
mortgage interest rate environment and a large volume of mortgage refinancing transactions. However, except during brief periods in 2004,
mortgage interest rates generally have risen, beginning in the third quarter of 2003, and we have experienced a decline in refinancing
transactions since that time. For fiscal year 2005, we expect that the level of refinancing transactions will be substantially below the levels
experienced in recent years. We began the implementation of a cost reduction program in the fourth quarter of 2003 aimed at reducing staffing
and cost levels to a level more consistent with anticipated transaction volumes. In the first quarter of 2004, we announced plans to reduce our
cost structure by at least $70 million on an annualized basis. We have implemented reductions to achieve at least the targeted cost savings.
Operating results for our 2003 and 2004 fiscal years, including interim periods, should not be viewed as indicative of results for 2005 or any
future period.

Our inability to manage successfully our acquisitions of complementary businesses could adversely affect our business, operating results and
financial condition.

An element of our business strategy is to expand the services we provide through acquisitions of complementary businesses. During 2003 and
2004, we acquired several companies outside of our traditional business operations, including LandAmerica Tax & Flood, LandAmerica Credit
Services, Inc., Centennial Bank, Buyers Home Warranty Company and LoanCare Servicing Center, Inc. These businesses are different from
each other and from the business of providing title insurance and related services. We also may in the future acquire other businesses outside of
our traditional business operations, although no assurances can be given that we will do so or that we will continue to acquire such companies at
the levels previously experienced. Such acquisitions involve a number of special risks, including our inexperience in managing businesses that
provide products and services beyond our traditional business, new regulatory requirements, diversion of management�s attention, failure to
retain key acquired personnel, failure to effectively integrate operations, company cultures and services, increased costs to improve managerial,
operational, financial and administrative systems, legal liabilities, and amortization of acquired intangible assets. In addition, there can be no
assurance that acquired businesses will achieve anticipated levels of revenues, earnings or performance. Our failure to manage our acquisitions
successfully could materially and adversely affect our business, operating results and financial condition.
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Competition in our industry affects our revenues.

The business of providing real estate transaction products and services is very competitive. Competition for residential title insurance business is
based primarily on price and quality of service. With respect to national and

5
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regional mortgage lenders, service quality includes a large distribution network and the ability to deliver a broad array of real estate services
quickly, efficiently and through a single point of contact. Competition for commercial title business is based primarily on price, service,
expertise in complex transactions and the size and financial strength of the insurer. Title insurance underwriters also compete for agents on the
basis of service and commission levels. Although we are one of the largest providers of real estate transaction products and services in the
United States, four other companies�Fidelity National Financial, Inc., The First American Corporation, Old Republic International Corporation
and Stewart Information Services, Inc.�have the size, capital base and agency networks to compete effectively with our products and services. In
addition, some of our competitors may have, or will have in the future, greater capital and other resources than us. Competition among the major
providers of real estate transaction products and services and any new entrants could adversely affect our revenues and profitability.

Significant industry changes and new product and service introductions require timely and cost-effective responses.

As a national provider of real estate transaction products and services, we participate in an industry that is subject to significant change, frequent
new product and service introductions and evolving industry standards. In addition, alternatives to traditional title insurance, such as lien
protection products, have emerged in recent years. We believe that our future success will depend on our ability to anticipate changes in
technology and customer preferences and to offer products and services that meet evolving standards on a timely and cost-effective basis. The
development and implementation of new products and services may require significant capital expenditures and other resources. There is a risk
that customers may not accept our new product and service offerings and we may not successfully identify new product and service
opportunities nor develop and introduce new products and services in a timely and cost-effective manner. In addition, products and services that
our competitors and other real estate industry participants develop or introduce may render certain of our products and services obsolete or
noncompetitive. Advances in technology could also reduce the useful lives of our products, preventing us from recovering fully our investment
in particular products and services. As a result, our inability to anticipate industry changes and to respond with competitive and profitable
products and services may have a material adverse effect on our business, operating results or financial condition.

We may not succeed in implementing our strategy of becoming a major provider of real estate transaction management services.

One of our business strategies is to expand our capabilities to manage the delivery of multiple services required in real estate transactions
through a centralized source, and to significantly grow the volume of transactions that we manage. There is a risk that our transaction
management services may fail to gain market acceptance, particularly from the large national mortgage originators. Furthermore, there are
relatively low barriers to entry into the market for real estate transaction management, as opposed to the regulated title insurance business, which
may result in a large number of competitors, including large national mortgage originators and others having substantially greater financial
resources.

Our insurance and banking subsidiaries are subject to government regulation.

Our insurance subsidiaries are subject to regulation by the state insurance authorities of the various states in which they transact business. These
regulations are generally intended for the protection of policyholders rather than security holders. The nature and extent of these regulations vary
from jurisdiction to jurisdiction, but typically involve:

� regulation of dividend payments and other transactions between affiliates;

� prior approval of the acquisition and control of an insurance company or of any company controlling an insurance company;
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� regulation of certain transactions entered into by an insurance company with any of its affiliates;
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� approval of premium rates for insurance;

� standards of solvency and minimum amounts of capital surplus that must be maintained;

� limitations on types and amounts of investments;

� restrictions on the size of risks that may be insured by a single company;

� licensing of insurers and agents;

� deposits of securities for the benefit of policyholders;

� approval of policy forms;

� methods of accounting;

� establishing reserves for losses and loss adjustment expenses;

� regulation of underwriting and marketing practices;

� regulation of reinsurance; and

� filing of annual and other reports with respect to financial condition and other matters.

These regulations may impede, or impose burdensome conditions on, rate increases or other actions that we might want to take to enhance our
operating results. In addition, state regulatory examiners perform periodic examinations of insurance companies. We are and have in the past
been subject to information requests and subpoenas from the states relating to investigations of our business practices and the title industry.
Multiple states are specifically investigating captive reinsurance. Any restrictions imposed or actions taken by states with respect to us or the
title insurance industry in general arising out of such information requests or subpoenas may adversely affect our business, financial position or
results of operations.

Centennial Bank is subject to regulation and supervision by the Federal Reserve Bank, the Federal Deposit Insurance Corporation and the
California Department of Financial Institutions. Banking regulations are intended primarily to protect depositors and the federal deposit
insurance funds and not stockholders. Regulatory requirements affect, among other things, our banking subsidiaries� practices, capital level,
investment practices, dividend policies and growth.

Our litigation risks include substantial claims by large classes of claimants.
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From time to time we are involved in litigation arising in the ordinary course of our business. In addition, we currently are and have in the past
been subject to claims and litigation not arising in the ordinary course of business from large classes of claimants seeking substantial damages.
Material pending legal proceedings not arising in the ordinary course of business are disclosed in our filings with the Securities and Exchange
Commission and are incorporated by reference in this prospectus. An unfavorable outcome in any class action suit or other claim, inquiry,
investigation or litigation against us could have a material adverse effect on our financial position or results of operations.

7
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THE COMPANY

Overview

We are a national provider of products and services that are used to facilitate the purchase, sale, transfer and financing of residential and
commercial real estate. We are one of the largest title insurance underwriters in the United States based on title premium revenues. We also
conduct business in Mexico, Canada, the Caribbean, Latin America and Europe.

In addition to our core business of providing title insurance, we provide a range of other products and services for residential and commercial
real estate transactions, including title search, examination, escrow and closing. Home inspections and warranties are available for residential
real estate transactions. For commercial real estate transactions, we provide property appraisal and valuation, building and site assessments and
other due diligence services, survey coordination, construction disbursement, coordination of national multi-state transactions, tax-deferred real
property exchanges pursuant to Section 1031 of the Internal Revenue Code, commercial mortgage loans and Uniform Commercial Code
products insuring personal property. Specialized services, such as real estate tax processing, flood zone certifications, consumer mortgage credit
reporting, default management services and mortgage loan subservicing, are provided primarily to our mortgage lending customers.

Our principal executive offices are located at 101 Gateway Centre Parkway, Richmond, Virginia 23235-5153. Our telephone number is (804)
267-8000.

8
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USE OF PROCEEDS

Unless the applicable prospectus supplement states otherwise, the proceeds that we receive from the sale of the offered securities, after paying
our expenses related to the offering, will be added to our general funds and may be used as follows:

� to meet our working capital requirements;

� to repurchase our outstanding common stock;

� to repurchase or redeem our outstanding debt securities;

� to refinance or repay our outstanding borrowings;

� to make investments in or loans to our subsidiaries;

� to finance acquisitions; and

� for other general corporate purposes.

RATIOS OF EARNINGS TO FIXED CHARGES

The ratio of earnings to fixed charges is computed by dividing fixed charges into earnings. Earnings is defined as pre-tax income from
continuing operations before adjustment for minority interests in consolidated subsidiaries or income or loss from equity investees, adjusted by
adding fixed charges and distributed income of equity investees. Fixed charges are composed of interest expensed, including capitalized
expenses, and the estimated interest component of rental expense.

The following table presents our historical ratios of earnings to fixed charges for each of the periods indicated:

Years Ended December 31,

2004 2003 2002 2001 2000

Ratio 5.61x 10.19x 9.05x 4.32x �(1)

(1) In 2000, our earnings were not sufficient to cover our fixed charges due to non-cash charges to earnings of $177.8 million associated with
a change in our method of assessing the recoverability of goodwill. The amount of the earnings deficiency was $70.5 million.
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The following table sets forth our ratios of combined fixed charges and preferred stock dividends to earnings for each of the periods indicated.
As of the date of this prospectus, we have no preferred stock outstanding.

Years Ended December 31,

2004 2003 2002 2001 2000

Ratio 5.61x 10.19x 9.05x 4.28x �(1)

(1) In 2000, our earnings were not sufficient to cover our combined fixed charges and preferred stock dividends due to non-cash charges to
earnings of $177.8 million associated with a change in our method of assessing the recoverability of goodwill. The amount of the earnings
deficiency was $62.8 million.

9
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DESCRIPTION OF DEBT SECURITIES

General

We may issue senior or subordinated debt securities. Neither the senior debt securities nor the subordinated debt securities will be secured by
any of our property or assets. As a result, holders of our debt securities will be unsecured creditors.

The senior debt securities will constitute part of our senior debt, will be issued under a senior debt indenture described below and will rank
equally with all of our other unsecured and unsubordinated debt.

The subordinated debt securities will constitute part of our subordinated debt, will be issued under a subordinated debt indenture described
below and will be subordinate in right of payment to all of our �senior indebtedness,� as defined in the subordinated debt indenture. Neither
indenture limits our ability to incur additional senior or subordinated indebtedness.

The term �debt securities� in this prospectus refers to both the senior debt securities and the subordinated debt securities.

General Subordination

Because we are principally a holding company, our right to participate in any distribution of assets of any of our subsidiaries, including
Commonwealth Land Title Insurance Company, Lawyers Title Insurance Corporation, Transnation Title Insurance Company and Centennial
Bank, upon the subsidiary�s liquidation or reorganization or otherwise, is subject to the prior claims of its creditors, except to the extent that we
may be recognized as a creditor of that subsidiary. Accordingly, our obligations under the debt securities will be effectively subordinated to all
existing and future indebtedness and liabilities of our subsidiaries, including liabilities under contracts of insurance and annuities written by our
insurance subsidiaries, and holders of debt securities should look only to our assets for payment thereunder.

Indentures and Trustees

Federal law requires that our senior debt securities and our subordinated debt securities each be governed by a document called an indenture�the
senior debt indenture, in the case of the senior debt securities, and the subordinated debt indenture, in the case of the subordinated debt
securities. Each indenture is a contract between us and JPMorgan Chase Bank, N.A., which acts as trustee. The indentures are substantially
identical, except for the provisions relating to subordination, which are included only in the subordinated debt indenture.

The trustee has two main roles:
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� The trustee can enforce the rights of holders against us if we default on our obligations under the terms of the applicable indenture or
debt securities. There are some limitations on the extent to which the trustee acts on holders� behalf, as described under ��Default and
Related Matters�Events of Default� below; and

� The trustee performs administrative duties for us, such as sending holders interest payments, transferring holders� debt securities to a
new buyer if they sell and sending holders notices.

The indentures and their associated documents contain the full legal text of the matters described in this section. The indentures and the debt
securities are governed by the laws of the State of New York. Copies of the form of senior debt indenture and the form of subordinated debt
indenture appear as exhibits to the registration statement of which this prospectus is a part. See �Where You Can Find More Information� for
information on how to obtain copies.
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Different Series of Debt Securities

General

We may issue more than one distinct series of debt securities under either indenture. This section summarizes the material terms of the debt
securities that are common to all series, although the prospectus supplement that describes the terms of each series of debt securities will also
describe any differences with the material terms summarized here.

Because this section is a summary, it does not describe every aspect of the debt securities. This summary is subject to and qualified in its entirety
by reference to all the provisions of the indentures, including definitions of some of the terms used in the indentures. We describe the meaning
for only the more important terms. Whenever we refer to the defined terms of the indentures in this prospectus or in the prospectus supplement,
those defined terms are incorporated by reference here or in the prospectus supplement. Prospective investors must look to the indentures for the
most complete description of what we describe in summary form in this prospectus.

This summary also is subject to and qualified by reference to the description of the particular terms of the series described in the prospectus
supplement. Those terms may vary from the terms described in this prospectus. The prospectus supplement relating to each series of debt
securities will be attached to the front of this prospectus. There may also be a further prospectus supplement, known as a pricing supplement,
which contains the precise terms of debt securities that we offer.

Tax Treatment

The prospectus supplement relating to specific debt securities will describe any special considerations and any additional material tax
considerations applicable to such specific debt securities. We may issue debt securities as original issue discount securities, which are securities
that are offered and sold at a substantial discount to their stated principal amount. The prospectus supplement relating to original issue discount
securities will describe federal income tax consequences and other special considerations applicable to them. The debt securities may also be
issued as indexed securities or securities denominated in foreign currencies or currency units, which may trigger special federal income tax,
accounting and other consequences, all as described in more detail in the prospectus supplement relating to any of the particular debt securities.

Specific Terms of a Series

The specific financial, legal and other terms particular to a series of debt securities will be described in the prospectus supplement and the
pricing supplement relating to the series. The prospectus supplement relating to a series of debt securities will describe the following terms of
the series:

� the title of the series of debt securities;
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� whether it is a series of senior debt securities or a series of subordinated debt securities;

� the aggregate principal amount of the series of debt securities and any limit on it;

� the person to whom interest on a debt security is payable, if that person is not a holder on the regular record date;

� the date or dates on which the series of debt securities will mature;

� the rate or rates, which may be fixed or variable, per annum at which the series of debt securities will bear interest, if any, and the
date or dates from which that interest, if any, will accrue;

� the place or places where the principal of (and premium, if any) and interest on the debt securities is payable;

11
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� the dates on which interest, if any, on the series of debt securities will be payable and the regular record dates for the interest
payment dates;

� any mandatory or optional sinking funds or analogous provisions or provisions for redemption at our option or the option of the
holder;

� the date, if any, on or after which and the price or prices at which the series of debt securities, in accordance with any optional or
mandatory redemption provisions, may be redeemed and the other detailed terms and provisions of those optional or mandatory
redemption provisions, if any;

� if the debt securities may be converted into or exercised or exchanged for our common stock or preferred stock or any other of our
securities or for other property, the terms on which conversion, exercise or exchange may occur, including whether conversion,
exercise or exchange is mandatory, at the option of the holder or at our option, the date on or the period during which conversion,
exercise or exchange may occur, the initial conversion, exercise or exchange price or rate and the circumstances or manner in which
the amount of common stock or preferred stock or other securities or property issuable upon conversion, exercise or exchange may
be adjusted;

� whether the debt securities are subject to mandatory or optional remarketing or other mandatory or optional resale provisions, and, if
applicable, the date or period during which such resale may occur, any conditions to such resale and any right of a holder to
substitute securities for the securities subject to resale;

� if other than denominations of $1,000 and any integral multiple thereof, the denominations in which the series of debt securities will
be issuable;

� if other than the principal amount thereof, the portion of the principal amount of the series of debt securities which will be payable
upon the declaration of acceleration of the maturity of such series of debt securities;

� the currency or currencies of payment of principal, premium, if any, and interest on the series of debt securities and any special
considerations relating to that currency or those currencies;

� if the currency of payment for principal, premium, if any, and interest on the series of debt securities is subject to our or a holder�s
election, the currency or currencies in which payment can be made and the period within which, and the terms and conditions upon
which, the election can be made;

� any index, formula or other method used to determine the amount of payment of principal or premium, if any, and interest on the
series of debt securities;

� if the principal amount payable at the stated maturity of the series of debt securities will not be determinable as of any one or more
dates prior to the stated maturity, the amount that will be deemed to be the principal amount of that series as of any such date for any
purpose or the method of determining that amount;

� the applicability of the provisions described under ��Restrictive Covenants� and ��Defeasance� below;

� any event of default under the series of debt securities if different from those described under ��Default and Related Matters�Events of
Default� below;
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� if the series of debt securities will be issuable only in the form of a global security, as described under ��Legal Ownership�Global
Securities� below, the depositary or its nominee with respect to the series of debt securities and the circumstances under which the
global security may be registered for transfer or exchange in the name of a person other than the depositary or its nominee;

� any proposed listing of the series of debt securities on any securities exchange; and

� any other special feature of the series of debt securities.

12
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Legal Ownership

Street Name and Other Indirect Holders

Some investors will hold debt securities in accounts at banks or brokers (in �street name�) rather than holding them directly. Investors who hold
their debt securities in street name will generally not be recognized by us as legal holders of debt securities. In this case, we would recognize
only the bank or broker, or the financial institution that the bank or broker uses to hold its debt securities, as the legal holder of the debt
securities. These intermediary banks, brokers and other financial institutions pass along principal, interest and other payments on the debt
securities, either because they agree to do so in their customer agreements or because they are legally required to do so. If an investor holds debt
securities in street name, the investor is responsible for checking with his or her own institution to find out:

� how it handles securities payments and notices;

� whether it imposes fees or charges;

� how it would handle voting if ever required;

� whether and how the investor can instruct it to send him or her debt securities registered in the investor�s own name so he or she can
be a direct holder as described below; and

� how it would pursue rights under the debt securities if there were a default or other event triggering the need for holders to act to
protect their interests.

Direct Holders

Our obligations, as well as the obligations of the trustee and those of any third parties employed by us or the trustee, run only to persons or
entities who are the direct holders of debt securities (those who are registered as holders of debt securities). As noted above, we do not have
obligations to an investor if he or she holds in street name or through other indirect means, either because the investor chooses to hold debt
securities in that manner or because the debt securities are issued in the form of global securities as described below. For example, once we
make payment to the registered holder, we have no further responsibility for the payment even if that registered holder is legally required to pass
the payment along to the investor as a street name holder but does not do so.

Global Securities

General. A global security is a special type of indirectly held security, as described under ��Street Name and Other Indirect Holders� above. If we
choose to issue debt securities in the form of global securities, the ultimate beneficial owners can only be indirect holders. In this situation, we
would require that the global security be registered in the name of a financial institution that we select and that the debt securities included in the
global security not be transferred to the name of any other direct holder unless the special circumstances described below occur. The financial
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institution that acts as the sole direct holder of the global security is called the depositary.

Any person wishing to own a debt security included in the global security must do so indirectly by virtue of an account with a broker, bank or
other financial institution that in turn has an account with the depositary. The prospectus supplement will indicate whether an investor�s series of
debt securities will be issued only in the form of global securities.

Special Investor Considerations for Global Securities. As an indirect holder, an investor�s rights relating to a global security will be governed by
the account rules of the investor�s financial institution and of the depositary, as well as general laws relating to securities transfers. We do not
recognize this type of investor as a registered holder of debt securities and instead deal only with the depositary that holds the global security.

13
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Investors in debt securities that are issued only in the form of global securities should be aware of the following limitations:

� an investor cannot get debt securities registered in his or her own name;

� an investor cannot receive physical certificates for his or her interest in the debt securities;

� an investor will be a street name holder and must look to his or her own bank or broker for payments on the debt securities and
protection of his or her legal rights relating to the debt securities (see ��Street Name and Other Indirect Holders� above);

� an investor may not be able to sell interests in the debt securities to some insurance companies and other institutions that are required
by law to own their securities in the form of physical certificates;

� the depositary�s policies will govern payments, transfers, exchange and other matters relating to an investor�s interest in the global
security. We and the trustee have no responsibility for any aspect of the depositary�s actions or for its records of ownership interests
in the global security. We and the trustee also do not supervise the depositary in any way; and

� the depositary will require that interests in a global security be purchased or sold within its system using same-day funds for
settlement.

Special Situations When Global Security Will Be Terminated. In a few special situations described below, the global security will terminate and
interests in it will be exchanged for physical certificates representing debt securities. After that exchange, the choice of whether to hold debt
securities directly or in street name will be up to the individual investor. The investor must consult his or her own bank or broker to find out how
to have the investor�s interests in debt securities transferred to his or her own name, so that the investor will be a direct holder.

The special situations for termination of a global security are:

� when the depositary notifies us that it is unwilling, unable or no longer qualified to continue as depositary;

� when we notify the trustee that we wish to terminate the global security; or

� when an event of default on the debt securities has occurred and has not been cured (see ��Default and Related Matters� below).

The prospectus supplement may also list additional situations for terminating a global security that would apply only to the particular series of
debt securities covered by the prospectus supplement. When a global security terminates, the depositary (and not we or the trustee) is responsible
for deciding the names of the institutions that will be the initial direct holders.

Additional Mechanics
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Form, Exchange and Transfer of our Debt Securities

The debt securities will be issued only in fully registered form, without interest coupons and, unless otherwise indicated in the prospectus
supplement, in denominations that are even multiples of $1,000. A direct holder may have his or her debt securities broken into, or �exchanged�
for, more debt securities of smaller denominations or combined into fewer debt securities of larger denominations, as long as the total principal
amount is not changed.

A direct holder may exchange or transfer debt securities at the office of the trustee. The trustee acts as our agent for registering debt securities in
the names of holders and transferring debt securities. We may change this appointment to another entity or perform the service ourselves. The
entity performing the role of maintaining the list of registered direct holders is called the security registrar. It will also register transfers of the
debt securities.

14
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A direct holder will not be required to pay a service charge to transfer or exchange debt securities, but may be required to pay for any tax or
other governmental charge associated with the exchange or transfer. The transfer or exchange will only be made if the security registrar is
satisfied with the holder�s proof of ownership.

If we designate additional transfer agents, they will be named in the prospectus supplement. We may cancel the designation of any particular
transfer agent. We may also approve a change in the office through which any transfer agent acts.

If the debt securities are redeemable and we redeem less than all of the debt securities of a particular series, we may block the transfer or
exchange of debt securities during the period beginning 15 days before the day that we mail the notice of redemption and ending on the day of
that mailing, in order to freeze the list of holders to prepare the mailing. We may also refuse to register transfers or exchanges of debt securities
selected for redemption, except that we will continue to permit transfers and exchanges of the unredeemed portion of any debt security being
partially redeemed.

Payment and Paying Agents

We will pay interest to a direct holder if he or she is a direct holder listed in the trustee�s records at the close of business on the regular record
date, even if the holder no longer owns the debt security on the interest due date. The regular record date is usually about two weeks in advance
of the interest due date and is stated in the prospectus supplement.

We will pay interest, principal and any other money due on the debt securities at the corporate trust office of the trustee. That office is currently
located at 4 New York Plaza, 15th Floor, New York, New York 10004. A direct holder must make arrangements to have his or her payments
picked up at or wired from that office. We may also choose to pay interest by mailing checks.

A street name holder or other indirect holder should consult his or her bank or broker for information on how the holder will receive payments.

We may also arrange for additional payment offices, known as paying agents, and may cancel or change these offices, including our use of the
trustee�s corporate trust office. We may also choose to act as our own paying agent. We must notify holders of changes in the paying agents for
any particular series of debt securities.

Notices

We and the trustee will send notices regarding the debt securities only to direct holders, using their addresses as listed in the trustee�s records.

Regardless of who acts as paying agent, all money paid by us to a paying agent that remains unclaimed at the end of one year after the amount is
due to direct holders will be repaid to us. After that one-year period, a holder may look only to us for payment and not to the trustee, any other
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paying agent or anyone else.

Special Situations

Mergers and Similar Events

We are generally permitted to consolidate or merge with another company or entity. We are also permitted to sell or lease substantially all of our
assets to another entity, or to buy or lease substantially all of the assets of another entity. However, we may not take any of these actions unless
the following conditions (among others) are met:

� Where we merge out of existence or sell or lease substantially all our assets, the other entity may not be organized under a
foreign country�s laws; that is, it must be a corporation, partnership or trust organized under the laws of a State of the
United States or the District of Columbia or under federal law, and it must agree to be legally responsible for the debt
securities.
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� The merger, sale of assets or other transaction must not cause a default on the debt securities, and we must not already be in default,
unless the merger or other transaction would cure the default. For purposes of this no-default test, a default would include an event of
default that has occurred and not been cured. A default for this purpose would also include any event that would be an event of
default if the requirements for giving us notice of our default or our default having to exist for a specific period of time were
disregarded.

� It is possible that the merger, sale of assets or other transaction would cause some of our property to become subject to a mortgage or
other legal mechanism giving lenders preferential rights in that property over other lenders, including the direct holders of the senior
debt securities, or over our general creditors if we fail to pay them back. We have promised in our senior debt indenture to limit these
preferential rights on the voting stock of any designated subsidiaries, called liens, as discussed under ��Restrictive Covenants� below. If
a merger or other transaction would create any liens on the voting stock of our designated subsidiaries, we must comply with that
restrictive covenant. We would comply either by deciding that the liens were permitted or by following the requirements of the
restrictive covenant to grant an equivalent or higher-ranking lien on the same voting stock to the direct holders of the senior debt
securities.

Modification and Waiver

As described below, there are four types of changes that we can make to either indenture and the debt securities issued under that indenture.

Changes Requiring Approval of Holders. The first type of changes cannot be made to a holder�s debt securities without his or her specific
approval. These changes include:

� changing the payment due date of the principal or interest on a debt security;

� reducing any amounts due on a debt security;

� reducing the amount of principal payable upon acceleration of the maturity of a debt security (including the amount payable on an
original issue discount security) following a default;

� changing the place or currency of payment on a debt security;

� impairing the holder�s right to sue for payment of any amount due on his or her debt security;

� impairing any right that the holder may have to exchange or convert the debt security for or into securities or other property;

� reducing the percentage of direct holders of debt securities whose consent is needed to modify or amend the applicable indenture;

� reducing the percentage of direct holders of debt securities whose consent is needed to waive our compliance with certain provisions
of the applicable indenture or to waive certain defaults; and
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� modifying any other aspect of the provisions dealing with modification and waiver of the applicable indenture.

Changes Requiring a Majority Vote. The second type of change to a particular indenture and the debt securities requires a vote in favor by direct
holders of debt securities owning a majority of the principal amount of each series affected thereby. Most changes, including waivers, as
described below, fall into this category, except for changes noted above as requiring the approval of the holders of each security affected
thereby, and, as noted below, changes not requiring approval.

Each indenture provides that a supplemental indenture that changes or eliminates any covenant or other provision of the applicable indenture that
has expressly been included solely for the benefit of one or more particular series of securities, or that modifies the rights of the holders of
securities of such series with respect to such covenant or other provision, shall be deemed not to affect the rights under the applicable indenture
of the holders of securities of any other series.
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Changes Not Requiring Approval. The third type of change does not require any vote by holders of debt securities. This type is limited to
clarifications and certain other changes referenced in our indentures that would not adversely affect holders of the debt securities.

Changes by Waiver Requiring a Majority Vote. The fourth type of change requires a vote by direct holders of senior debt securities owning a
majority of the principal amount of the particular series affected to obtain a waiver of certain of the restrictive covenants, including the one
described under ��Restrictive Covenants� below. We also need such a majority vote to obtain a waiver of any past default, except a payment default
listed in the first category described under ��Default and Related Matters�Events of Default� below.

Modification of Subordination Provisions. In addition, we may not modify the subordination provisions of the subordinated debt indenture in a
manner that would adversely affect the outstanding subordinated debt securities of any one or more series in any material respect, without the
consent of the direct holders of a majority in aggregate principal amount of each affected series.

Further Details Concerning Voting. When taking a vote, we will use the following rules to decide how much principal amount to attribute to a
debt security:

� for original issue discount securities, we will use the principal amount that would be due and payable on the voting date if the
maturity of the debt securities were accelerated to that date because of a default;

� for debt securities whose principal amount is not known (for example, because it is based on an index), we will use a special rule for
that debt security described in the prospectus supplement; or

� for debt securities denominated in one or more foreign currencies or currency units, we will use the U.S. dollar equivalent.

Debt securities will not be considered outstanding, and therefore will not be eligible to vote, if we have deposited or set aside in trust for a holder
money for their payment or redemption. Debt securities will also not be eligible to vote if they have been fully defeased as described under
��Defeasance�Full Defeasance� below.

We will generally be entitled to set any day as a record date for the purpose of determining the direct holders of outstanding debt securities that
are entitled to vote or take other action under the applicable indenture. In some circumstances, the trustee will be entitled to set a record date for
action by direct holders. If we or the trustee set a record date for a vote or other action to be taken by holders of a particular series, that vote or
action may be taken only by persons who are direct holders of outstanding securities of that series on the record date and must be taken within
90 days following the record date.

A street name holder or other indirect holder should consult his or her bank or broker for information on how the holder may grant or deny
approval if we seek to change an indenture or the debt securities or request a waiver.

Subordination Provisions
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Direct holders of subordinated debt securities must recognize that contractual provisions in the subordinated debt indenture may prohibit us from
making payments on those securities. Subordinated debt securities are subordinate and junior in right of payment, to the extent and in the manner
stated in the subordinated debt indenture, to all of our senior indebtedness, as defined in the subordinated debt indenture, including all debt
securities that we have issued and will issue under the senior debt indenture.

Senior Indebtedness

Under the subordinated debt indenture, �senior indebtedness� includes all of our obligations to pay principal, premium (if any), interest, penalties,
fees and other charges:

� for borrowed money;

� in the form of or evidenced by other instruments, including obligations incurred in connection with our purchase of property, assets
or businesses;
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� under capital leases;

� under letters of credit, bankers� acceptances or similar facilities;

� issued or assumed in the form of a deferred purchase price of property or services, such as master leases;

� under swaps and other hedging arrangements; and

� pursuant to our guarantee of another entity�s obligations and all dividend obligations guaranteed by us.

The following types of our indebtedness will not rank senior to the subordinated debt securities:

� indebtedness incurred in the form of trade accounts payable or accrued liabilities arising in the ordinary course of business;

� indebtedness that, by its terms, expressly provides that it does not rank senior to the subordinated debt securities;

� indebtedness that we owe to a subsidiary of ours; and

� indebtedness that we owe to any trust (or a trustee of such trust), partnership or other entity affiliated with us, that is our financing
vehicle, and that has issued equity securities or other securities that are similar to the preferred securities, unless the terms of that
indebtedness expressly provide otherwise.

Payment Restrictions on our Subordinated Debt

The subordinated debt indenture provides that, unless all principal of and any premium or interest on the senior indebtedness has been paid in
full, no payment or other distribution may be made in respect of any subordinated debt securities in the following circumstances:

� in the event of any insolvency or bankruptcy proceedings, or any receivership, liquidation, reorganization, assignment for creditors or
other similar proceedings or events involving us or our assets; or

� (a) in the event and during the continuation of any default in the payment of principal, premium, if any, or interest on any senior
indebtedness beyond any applicable grace period or (b) in the event that any event of default with respect to any senior indebtedness
has occurred and is continuing, permitting the direct holders of that senior indebtedness (or a trustee) to accelerate the maturity of
that senior indebtedness, whether or not the maturity is in fact accelerated (unless, in the case of (a) or (b), the payment default or
event of default has been cured or waived or ceased to exist and any related acceleration has been rescinded) or (c) in the event that
any judicial proceeding is pending with respect to a payment default or event of default described in (a) or (b).
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Except as otherwise provided in the Indenture, if the trustee under the subordinated debt indenture or any direct holders of the subordinated debt
securities receive any payment or distribution that is prohibited under the subordination provisions, then the trustee or the direct holders will
have to repay that money to the direct holders of the senior indebtedness.

Even if the subordination provisions prevent us from making any payment when due on the subordinated debt securities of any series, we will be
in default on our obligations under that series if we do not make the payment when due. In this situation, the trustee under the subordinated debt
indenture and the direct holders of that series can take action against us, but they will not receive any money until the claims of the direct holders
of senior indebtedness have been fully satisfied.

Restrictive Covenants

We have made certain promises in each indenture called �covenants� where, among other things, we promise to maintain our corporate existence
and all licenses and material permits necessary for our business. In addition, in the senior debt indenture, we have made the promise described in
the next paragraph; the subordinated debt indenture does not include this promise.
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Some of our property may be subject to a mortgage or other legal mechanism that gives our lenders preferential rights, or �liens,� in that property
over other lenders, including the direct holders of the senior debt securities, or over our general creditors if we fail to pay them back.

Defeasance

The following discussion of full defeasance and covenant defeasance will apply to a series of debt securities only if we choose to have them
apply to that series. If we do so choose, we will state that in the prospectus supplement.

Full Defeasance

If there is a change in federal tax law, as described below, we can legally release ourselves from any payment or other obligations on the debt
securities. In that event (a called full defeasance), we must put in place the following arrangements for a holder to be repaid:

� we must deposit in trust for a holder�s benefit and the benefit of all other direct holders of the debt securities a combination of money
and U.S. government or U.S. government agency notes or bonds that will generate enough cash to make interest, principal and any
other payments on the debt securities on their various due dates;

� there must be a change in current federal tax law or a U.S. Internal Revenue Service ruling that lets us make the above deposit
without causing the holder to be taxed on the debt securities any differently than if we did not make the deposit and just repaid the
debt securities ourselves. (Under current federal tax law, the deposit and our legal release from the debt securities would be treated as
though we took back the holder�s debt securities and gave the holder his or her share of the cash and notes or bonds deposited in trust.
In that event, the holder could recognize gain or loss on the debt securities that he or she gives back to us.);

� we must deliver to the trustee a legal opinion of our counsel confirming the tax law change described above; and

� in the case of the subordinated debt securities, the following requirements must also be met:

� no event or condition may exist that, under the provisions described under ��Subordination Provisions� above, would prevent us
from making payments of principal, premium or interest on those subordinated debt securities on the date of the deposit
referred to above or during the 90 days after that date; and

� we must deliver to the trustee an opinion of counsel to the effect that (a) the trust funds will not be subject to any rights of
direct holders of senior indebtedness and (b) after the 90-day period referred to above, the trust funds will not be subject to any
applicable bankruptcy, insolvency, reorganization or similar laws affecting creditors� rights generally, except that if a court were
to rule under any of those laws in any case or proceeding that the trust funds remained our property, then the relevant trustee
and the direct holders of the subordinated debt securities would be entitled to certain enumerated rights as secured creditors in
the trust funds.

If we did accomplish full defeasance, as described above, the holder would have to rely solely on the trust deposit for repayment on the debt
securities. In addition, in the case of subordinated debt securities, the provisions described under ��Subordination Provisions� above would not
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apply. A holder could not look to us for repayment in the unlikely event of any shortfall. Conversely, the trust deposit would most likely be
protected from claims of our lenders and other creditors if we ever become bankrupt or insolvent.

Covenant Defeasance

Under current federal tax law, we can make the same type of deposit described above and be released from some of the restrictive covenants in
the debt securities without causing tax consequences to the holder. In that
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event (called covenant defeasance), the holder would lose the protection of those restrictive covenants but would gain the protection of having
money and securities set aside in trust to repay the debt securities. In order to achieve covenant defeasance, we must do the following:

� we must deposit in trust for the holder�s benefit and the benefit of all other direct holders of the debt securities a combination of
money and U.S. government or U.S. government agency notes or bonds that will generate enough cash to make interest, principal
and any other payments on the debt securities on their various due dates; and

� we must deliver to the trustee a legal opinion of our counsel confirming that under then current federal income tax law we may make
the above deposit without causing the holder to be taxed on the debt securities any differently than if we did not make the deposit and
just repaid the debt securities ourselves.

If we accomplish covenant defeasance, the following provisions, among others, of the indentures and the debt securities would no longer apply:

� our promises regarding conduct of our business previously described under ��Restrictive Covenants� above, and any other covenants
applicable to the series of debt securities and described in the prospectus supplement;

� the condition regarding the treatment of liens when we merge or engage in similar transactions, as described under ��Special
Situations�Mergers and Similar Events� above; and

� the events of default relating to breach of covenants, described under ��Default and Related Matters�Events of Default� below.

In addition, in the case of subordinated debt securities, the provisions described under ��Subordination Provisions� above will not apply if we
accomplish covenant defeasance.

If we accomplish covenant defeasance, a holder could still look to us for repayment of the debt securities if there were a shortfall in the trust
deposit. If one of the remaining events of default occurs, such as our bankruptcy, and the debt securities become immediately due and payable,
there may be a shortfall in the trust deposit. Depending on the event causing the default, the holder may not be able to obtain payment of the
shortfall.

Default and Related Matters

The debt securities are not secured by any of our property or assets. As a result, a holder of debt securities will be one of our unsecured creditors.
The senior debt securities are not subordinated to any of our debt obligations and therefore they rank equally with all of our other unsecured and
unsubordinated indebtedness. The subordinated debt securities are subordinate and junior in right of payment to all of our senior indebtedness, as
defined in the subordinated debt indenture and as described under ��Subordination Provisions� above.

Events of Default

Edgar Filing: LANDAMERICA FINANCIAL GROUP INC - Form S-3

Table of Contents 40



A holder will have special rights if an event of default occurs and is not cured, as described below. The term �event of default� means any of the
following:

� we do not pay the principal or any premium on a debt security on its due date;

� we do not pay interest on a debt security within 30 days of its due date;

� we do not deposit money into a separate custodial account, known as a sinking fund, when such deposit is due, if we agree to
maintain any such sinking fund;

� we remain in breach of the restrictive covenant described under ��Restrictive Covenants� above or any other term of the applicable
indenture for 90 days after we receive a notice of default stating that we are
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in breach. The notice must be sent by either the trustee or direct holders of at least 25% of the principal amount of debt securities of
the affected series;

� we file for bankruptcy or certain other events of bankruptcy, insolvency or reorganization occur; or

� any other event of default described in the prospectus supplement occurs.

For a holder of a subordinated debt security, all remedies available upon the occurrence of an event of default under the subordinated debt
indenture will be subject to the restrictions on the subordinated debt securities described under ��Subordination Provisions� above. If an event of
default has occurred and has not been cured, the trustee or the direct holders of 25% in principal amount of the debt securities of the affected
series may declare the entire principal amount (or, in the case of original issue discount securities, the portion of the principal amount that is
specified in the terms of the affected debt security) of all the debt securities of that series to be due and immediately payable. This declaration of
acceleration of maturity may be canceled by the direct holders of at least a majority in principal amount of the debt securities of the affected
series.

Investors should refer to the prospectus supplement relating to any series of debt securities that are original issue discount securities for the
particular provisions relating to acceleration of the maturity of a portion of the principal amount of original issue discount securities upon the
occurrence of an event of default and its continuation.

Subject to its duties in cases of default, where the trustee has some special duties, the trustee is not required to take any action under the
indentures at the request of any holders unless the direct holders offer the trustee reasonable protection from expenses and liability, called an
indemnity. Subject to the provisions of the Indenture, if reasonable indemnity is provided, the direct holders of a majority in principal amount of
the outstanding debt securities of the relevant series may direct the time, method and place of conducting any lawsuit or other formal legal action
seeking any remedy available to the trustee.

Before a direct holder bypasses the trustee and brings his or her own lawsuit or other formal legal action or take other steps to enforce the
holder�s rights or protect his or her interests relating to the debt securities, the following must occur:

� the holder must give the trustee written notice that an event of default has occurred and remains uncured;

� the direct holders of 25% in principal amount of all outstanding debt securities of the relevant series must make a written request that
the trustee take action because of the default, and must offer reasonable indemnity to the trustee against the cost and other liabilities
of taking that action;

� the trustee must have not received from direct holders of a majority in principal amount of the outstanding debt securities of that
series a direction inconsistent with the written notice; and

� the trustee must have not taken action for 60 days after receipt of the above notice and offer of indemnity.

A holder, however, is entitled at any time to bring a lawsuit for the payment of money due on his or her debt security on or after its due date.
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A street name holder or other indirect holder should consult his or her bank or broker for information on how to give notice or direction to or
make a request of the trustee and to make or cancel a declaration of acceleration.

We will furnish to the trustee every year a written statement of certain of our officers certifying that to their knowledge we are in compliance
with the applicable indenture and the debt securities issued under it, or else specifying any default.
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DESCRIPTION OF PREFERRED STOCK

General

We may issue shares of preferred stock in one or more series. The description of the financial and other specific terms of a series of preferred
stock will be in the prospectus supplement accompanying this prospectus. The specific terms of a series of preferred stock as described in a
prospectus supplement will supplement and, if applicable, may modify or replace the general terms described in this section. If there are
differences between a prospectus supplement and this prospectus, the prospectus supplement will control.

Any reference to a series of preferred stock means all of the shares of preferred stock issued as part of the same series under a certificate of
designation filed as part of our articles of incorporation.

Authorization

We are authorized to issue 5,000,000 shares of preferred stock, without par value. On March 31, 2005, there were no shares of preferred stock
issued and outstanding. Under our articles of incorporation, the board of directors, without shareholder approval, is authorized to issue shares of
preferred stock in one or more series.

The board of directors has authorized and reserved 200,000 shares of Series A Junior Participating Preferred Stock, without par value, for
issuance upon the exercise of the preferred share purchase rights described under �Description of Common Stock�Preferred Share Purchase Rights�
below. The creation and issuance of any other series of preferred stock and the relative rights and preferences of any such series will be
determined in the judgment of the board of directors. Factors that the board of directors would consider include our capital needs and then
existing market conditions.

General Terms of a Series

Our board of directors will fix the terms of the series of preferred stock that it designates by resolution adopted as may be permitted by the
Virginia Stock Corporation Act before we issue any shares of the series of preferred stock.

The prospectus supplement relating to the particular series of preferred stock will contain a description of the specific terms of that series as
fixed by our board of directors, including, as applicable:

� the offering price at which we will issue the preferred stock;
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� the title, designation of number of shares and stated value of the preferred stock;

� the dividend rate or method of calculation, the payment dates for dividends and the place or places where the dividends will be paid,
whether dividends will be cumulative or noncumulative, and, if cumulative, the dates from which dividends will begin to cumulate;

� any conversion or exchange rights for shares of any other class or classes of stock or of any other series of the same or any other
class or classes of stock;

� whether the preferred stock will be subject to redemption and the redemption price and other terms and conditions relative to the
redemption rights;

� any liquidation rights;

� any sinking fund provisions;

� any voting rights; and

� any other rights, preferences, privileges, limitations and restrictions that are not inconsistent with the terms of our articles of
incorporation.
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When we issue and receive payment for shares of preferred stock, the shares will be fully paid and nonassessable, which means that its holders
will have paid their purchase price in full and that we may not ask them to surrender additional funds. Holders of preferred stock will not have
any preemptive or subscription rights to acquire more of our stock. Unless otherwise specified in the prospectus supplement relating to a
particular series of preferred stock, each series of preferred stock will rank on a parity in all respects with each other series of preferred stock and
prior to our common stock as to dividends and any distribution of our assets.

The rights of holders of the preferred stock offered may be adversely affected by the rights of holders of any shares of preferred stock that may
be issued in the future. Our board of directors may cause shares of preferred stock to be issued in public or private transactions for any proper
corporate purposes and may include issuances to obtain additional financing in connection with acquisitions. Our board of directors� ability to
issue shares of preferred stock may discourage attempts by others to acquire control of us without negotiation with our board of directors, as it
may make it difficult for a person to acquire us without negotiating with our board of directors.

Dividends

Holders of each series of preferred stock will be entitled to receive dividends when, as and if declared by our board of directors from funds
legally available for payment of dividends. The rates and dates of payment of dividends will be set forth in the applicable prospectus supplement
relating to each series of preferred stock. Dividends will be payable to holders of record of preferred stock as they appear on our books on the
record dates fixed by the board of directors. Dividends on any series of preferred stock may be cumulative or noncumulative, as set forth in the
applicable prospectus supplement.

We may not declare, pay or set apart funds for payment of dividends on a particular series of preferred stock unless full dividends on any other
series of preferred stock that ranks equally with or senior to the series of preferred stock have been paid or sufficient funds have been set apart
for payment for either of the following:

� all prior dividend periods of the other series of preferred stock that pay dividends on a cumulative basis; or

� the immediately preceding dividend period of the other series of preferred stock that pay dividends on a noncumulative basis.

Partial dividends declared on shares of any series of preferred stock and other series of preferred stock ranking on an equal basis as to dividends
will be declared pro rata. A pro rata declaration means that the ratio of dividends declared per share to accrued dividends per share will be the
same for each series of preferred stock.

Voting Rights

The holders of shares of preferred stock will have no voting rights, except:

� as otherwise stated in the applicable prospectus supplement;
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� as otherwise stated in the certificate of designation establishing the series; or

� as required by applicable law.

Liquidation Preference

In the event of our voluntary or involuntary liquidation, dissolution or winding-up, holders of each series of our preferred stock will have the
right to receive distributions upon liquidation in the amount described in the applicable prospectus supplement relating to each series of
preferred stock, plus an amount equal to any accrued and unpaid dividends. These distributions will be made before any distribution is made on
the common stock or on any securities ranking junior to the preferred stock upon liquidation, dissolution or winding-up.
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If the liquidation amounts payable relating to the preferred stock of any series and any other securities ranking on a parity regarding liquidation
rights are not paid in full, the holders of the preferred stock of that series and the other securities will have the right to a ratable portion of our
available assets, up to the full liquidation preference of each security. Holders of these series of preferred stock or other securities will not be
entitled to any other amounts from us after they have received their full liquidation preference.

Redemption

If so specified in the applicable prospectus supplement, a series of preferred stock may be redeemable at any time, in whole or in part, at our
option or the holder�s, and may be mandatorily redeemed.

Any restriction on the repurchase or redemption by us of our preferred stock while we are in arrears in the payment of dividends will be
described in the applicable prospectus supplement.

Unless we default in the payment of the redemption price, dividends will cease to accrue after the redemption date on shares of preferred stock
called for redemption and all rights of holders of these shares will terminate except for the right to receive the redemption price.

Conversion or Exchange Rights

The prospectus supplement relating to any series of preferred stock that is convertible, exercisable or exchangeable will state the terms on which
shares of that series are convertible into or exercisable or exchangeable for shares of common stock, another series of our preferred stock or any
other securities registered pursuant to the registration statement of which this prospectus is a part.
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DESCRIPTION OF COMMON STOCK

General

We may issue shares of our common stock. The following description briefly summarizes our common stock. This description may not be
complete and is qualified in its entirety by reference to applicable provisions of Virginia law and our articles of incorporation and bylaws. Our
articles of incorporation and bylaws are on file with the Securities and Exchange Commission and are exhibits to the registration statement of
which this prospectus is a part. See �Where You Can Find More Information� for information on how to obtain copies.

Authorized Common Stock

Our authorized capital stock consists of 45,000,000 shares of common stock, without par value. On March 31, 2005, there were 18,088,228
shares of common stock issued and outstanding.

Terms

The holders of common stock are entitled to one vote for each share on all matters voted on by shareholders, including elections of directors.
Except as otherwise required by law or provided in any resolution adopted by the board of directors with respect to any series of preferred stock,
the holders of common stock possess all voting power. Our articles of incorporation do not provide for cumulative voting in the election of
directors. Subject to any preferential rights of any outstanding series of preferred stock created by the board of directors from time to time, the
holders of common stock are entitled to such dividends as may be declared from time to time by the board of directors from funds available for
dividends. Upon our liquidation, holders of our common stock are entitled to receive pro rata all of our assets available for distribution to such
holders.

Preemptive Rights

No holder of any share of common stock or preferred stock has any preemptive right to subscribe to any of our securities.

Preferred Share Purchase Rights

Each outstanding share of common stock has associated with it one Preferred Share Purchase Right. Each Right entitles the registered holder to
purchase from us one one-hundredth of a share of Series A Junior Participating Preferred Stock at an exercise price of $85, subject to
adjustment. The terms of the Rights were originally set forth in a Rights Agreement, dated October 1, 1991, between us and Sovran Bank, N.A.,
as Rights Agent, as amended by the Amendment to Rights Agreement, dated June 22, 1992, between us, NationsBank, N.A. (formerly Sovran
Bank, N.A.) and Wachovia Bank of North Carolina, N.A., as successor Rights Agent. The terms of the Rights are currently set forth in an
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Amended and Restated Rights Agreement, dated August 20, 1997, between us and Wachovia Bank, N.A. (formerly Wachovia Bank of North
Carolina, N.A.) as Rights Agent, as amended by the First Amendment to Amended and Restated Rights Agreement, dated December 11, 1997
between us and Wachovia, and the Second Amendment to Amended and Restated Rights Agreement, dated June 1, 1999, between us, Wachovia
and State Street Bank and Trust Company, as successor Rights Agent, and the Third Amendment to Amended and Restated Rights Agreement,
dated July 26, 2000, between us and State Street. The following summary of certain terms of the Preferred Share Purchase Rights is qualified in
its entirety by reference to the current Rights Agreement, as amended, which is on file with the Securities and Exchange Commission.

The Rights will become exercisable only if a person or group of affiliated or associated persons has acquired beneficial ownership of, or has
announced a tender offer for, 20% or more of the outstanding shares of our common stock. Under certain circumstances, the board of directors
may reduce this threshold percentage to not less than 10%. If a person or group of affiliated or associated persons has acquired beneficial
ownership of, or
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has announced a tender offer for, the threshold percentage, each Right will entitle the registered holder, other than such person or group, to buy,
at the then current exercise price of the Right, shares of common stock or Series A Preferred Stock having a market value equal to twice the
exercise price of the Right. If we are acquired in a merger or other business combination, each Right will entitle the registered holder, other than
such person or group, to purchase, at the then current exercise price of the Right, securities of the surviving company having a market value
equal to twice the exercise price of the Right. The Rights will expire on August 20, 2007, and we may redeem or exchange them at any time
before they become exercisable.

Until the Rights become exercisable, they are evidenced by the common stock certificates and are transferred only with such certificates.

Certain Provisions of Our Articles of Incorporation and Bylaws

Our articles of incorporation and bylaws contain provisions which may have the effect of delaying or preventing a change in control of us. Our
articles of incorporation and bylaws provide:

� for division of the board of directors into three classes, with one class elected each year to serve a three-year term;

� that directors may be removed only for cause and only upon the affirmative vote of the holders of at least 80% of the outstanding
shares entitled to vote;

� that a vacancy on the board of directors shall be filled by the remaining directors; and

� that the affirmative vote of the holders of at least 80% of the outstanding shares entitled to vote is required to alter, amend or repeal
the foregoing provisions.

Our bylaws require advance notification for a shareholder to bring business before a shareholders� meeting or to nominate a person for election as
a director. Our articles of incorporation and bylaws provide that, subject to the rights of holders of any series of preferred stock, special meetings
of shareholders may be called only by the Chairman of the Board or a majority of the total number of directors which the board of directors
would have if there were no vacancies. Special meetings of the shareholders may not be called by the shareholders. The business permitted to be
conducted at any special meeting of shareholders is limited to the business brought before the meeting by or at the direction of the board of
directors.

Our articles of incorporation also contain an �affiliated transaction provision.� The affiliated transaction provision provides that, in the event that
holders of common stock are entitled to vote on certain transactions, a supermajority of at least 80% of all the votes that the holders of common
stock are entitled to cast shall be required for the approval of such transactions. Such supermajority approval would be required for:

� a merger or consolidation involving any �Interested Shareholder� (as defined below), at the record date for determining shareholders
entitled to vote; and
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� a sale, lease or exchange of substantially all of our assets or property to or with an Interested Shareholder, or for the approval of a
sale, lease or exchange of substantially all of the assets or property of an Interested Shareholder to or with us.

For the purpose of the affiliated transaction provision, an �Interested Shareholder� means any person or entity who directly or indirectly owns or
controls 10% or more of our voting power. In addition, our articles of incorporation provides that the same 80% vote shall be required for the
approval of certain transactions including a reclassification of securities, recapitalization or other transaction designed to decrease the number of
holders of common stock after any person or entity has become an Interested Shareholder. However, the supermajority approval requirement
does not apply to any transaction that is approved by the board of directors prior to the time that the Interested Shareholder becomes an
Interested Shareholder.

The shares of common stock and preferred stock authorized by our articles of incorporation provide the board of directors with as much
flexibility as possible in using such shares for corporate purposes. However,
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these additional shares may also be used by the board of directors to deter future attempts to gain control of us. The board of directors has sole
authority to determine the terms of any series of the preferred stock, including voting rights, conversion rates and liquidation preferences. As a
result of the ability to fix voting rights for a series of preferred stock, the board of directors has the power to issue a series of preferred stock to
persons friendly to management. Such an issuance could be used by the board of directors in an attempt to block a post-tender offer merger or
other transaction by which a third party seeks a change in control of us.

The foregoing provisions of our articles of incorporation and bylaws are intended to prevent inequitable shareholder treatment in a two-tier
takeover. These provisions are also intended to reduce the possibility that a third party could effect a sudden or surprise change in majority
control of the board of directors without the support of the incumbent board of directors, even if such a change were desired by or would be
beneficial to a majority of our shareholders. As a result, such provisions may have the effect of discouraging certain unsolicited offers for our
capital stock.
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DESCRIPTION OF WARRANTS

General

We may issue warrants to purchase debt securities (including senior debt securities and subordinated debt securities), preferred stock, common
stock or any combination of these securities. We may issue the warrants independently or together with any underlying securities, and the
warrants may be attached or separate from the underlying securities. We may also issue a series of warrants under a separate warrant agreement
to be entered into between us and a warrant agent. The warrant agent will act solely as our agent in connection with the warrants of such series
and will not assume any obligation or relationship of agency for or with holders or beneficial owners of warrants.

The description of the specific terms of warrants, whether issued in a series or not, will be in a prospectus supplement accompanying this
prospectus. The specific terms of the warrants as described in a prospectus supplement will supplement and, if applicable, may modify or replace
the general terms described in this section. If there are differences between a prospectus supplement and this prospectus, the prospectus
supplement will control.

This summary also is subject to and qualified in its entirety by reference to all the provisions of any specific warrant document or agreement,
which we will file with the SEC, either as an exhibit to an amendment to the registration statement of which this prospectus is a part or as an
exhibit to a current report on Form 8-K. See �Where You Can Find More Information� below for information on how to obtain a copy of a warrant
document when it is filed.

When we refer to a series of warrants, we mean all warrants issued as part of the same series under the applicable warrant agreement.

Terms

The applicable prospectus supplement may describe the terms of any warrants that we may offer, including the following:

� the title of the warrants;

� the total number of warrants;

� the price or prices at which the warrants will be issued;

� the currency or currencies that investors may use to pay for the warrants;
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� the designation and terms of the underlying securities purchasable upon exercise of the warrants;

� the price at which and the currency or currencies, including composite currencies, in which investors may purchase the underlying
securities purchasable upon exercise of the warrants;

� the date on which the right to exercise the warrants will commence and the date on which the right will expire;

� whether the warrants will be issued in registered form or bearer form;

� information with respect to book-entry procedures, if any;

� if applicable, the minimum or maximum amount of warrants that may be exercised at any one time;

� if applicable, the designation and terms of the underlying securities with which the warrants are issued and the number of warrants
issued with each underlying security;

� if applicable, the date on and after which the warrants and the related underlying securities will be separately transferable;
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� if applicable, a discussion of material United States federal income tax considerations;

� the identity of the warrant agent, if any;

� the procedures and conditions relating to the exercise of the warrants; and

� any other terms of the warrants, including terms, procedures and limitations relating to the exchange and exercise of the warrants.

Warrant Agreements

We may issue the warrants in one or more series under one or more warrant agreements, each to be entered into between us and a bank, trust
company or other financial institution as warrant agent. We may add, replace or terminate warrant agents from time to time. We may also choose
to act as our own warrant agent or may choose one of our subsidiaries to do so.

We will not qualify any warrant agreement as an indenture, and no warrant agent will be required to qualify as a trustee, under the Trust
Indenture Act. As a result, holders of warrants issued under a warrant agreement will not have the protection of the Trust Indenture Act with
respect to their warrants.

The warrant agent under a warrant agreement will act solely as our agent in connection with the warrants issued under that agreement. The
warrant agent will not assume any obligation or relationship of agency or trust for or with any holders of those warrants. Any holder of warrants
may, without the consent of any other person, enforce by appropriate legal action, on its own behalf, its right to exercise those warrants in
accordance with their terms. Until the warrant is properly exercised, no holder of any warrant will be entitled to any rights of a holder of the
warrant property purchasable upon exercise of the warrant.

Form, Exchange and Transfer

We may issue the warrants in registered form or bearer form. Warrants issued in registered form�i.e., book-entry�will be represented by a global
security registered in the name of a depository, which will be the holder of all the warrants represented by the global security. Those investors
who own beneficial interests in a global warrant will do so through participants in the depository�s system, and the rights of these indirect owners
will be governed solely by the applicable procedures of the depository and its participants. In addition, we may issue warrants in non-global
form�i.e., bearer form. If any warrants are issued in non-global form, warrant certificates may be exchanged for new warrant certificates of
different denominations, and holders may exchange, transfer or exercise their warrants at the warrant agent�s office or any other office indicated
in the applicable prospectus supplement.

Prior to the exercise of their warrants, holders of warrants exercisable for debt securities will not have any of the rights of holders of the debt
securities purchasable upon such exercise and will not be entitled to payments of principal (or premium, if any) or interest, if any, on the debt
securities purchasable upon such exercise. Prior to the exercise of their warrants, holders of warrants exercisable for shares of preferred stock or
common stock will not have any rights of holders of the preferred stock or common stock purchasable upon such exercise and will not be
entitled to dividend payments, if any, or voting rights of the preferred stock or common stock purchasable upon such exercise.
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Exercise and Redemption of Warrants

A warrant will entitle the holder to purchase for cash an amount of securities at an exercise price that will be stated in, or that will be
determinable as described in, the applicable prospectus supplement. Warrants may be exercised at any time up to the close of business on the
expiration date set forth in the applicable prospectus supplement. After the close of business on the expiration date, unexercised warrants will
become void. Warrants may be redeemed as set forth in the applicable prospectus supplement.
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Warrants may be exercised as set forth in the applicable prospectus supplement. Upon receipt of payment and the warrant certificate properly
completed and duly executed at the corporate trust office of the warrant agent or any other office indicated in the prospectus supplement, we will
forward, as soon as practicable, the securities purchasable upon such exercise. If less than all of the warrants represented by such warrant
certificate are exercised, a new warrant certificate will be issued for the remaining warrants.

We may redeem your warrant before it is exercised unless the applicable prospectus supplement specifies otherwise. The prospectus supplement
will specify one or more redemption prices. It may also specify one or more redemption periods during which the redemption prices relating to
the redemption of warrants during those periods will apply. The warrant will be redeemable at our option at any time on or after a date specified
in the prospectus supplement or at any other specified time or times. If we redeem the warrant, we will do so at the specified redemption price. If
different prices are specified for different redemption periods, the price that we pay will be the price that applies to the redemption period during
which the warrant is redeemed.
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DESCRIPTION OF STOCK PURCHASE CONTRACTS

We may issue stock purchase contracts. Stock purchase contracts represent contracts obligating holders to purchase from or sell to us, and
obligating us to sell to or purchase from the holders, a specified or variable number of shares of our common stock or preferred stock, as
applicable, at a future date or dates. The price per share of common stock or preferred stock, as applicable, may be fixed at the time that the
stock purchase contracts are issued or may be determined by reference to a specific formula contained in the stock purchase contracts. Any such
formula may include anti-dilution provisions to adjust the number of shares of common stock or preferred stock issuable pursuant to the stock
purchase contracts upon certain events. We may issue stock purchase contracts in distinct series.

The applicable prospectus supplement will describe the terms of any stock purchase contracts. The following description and any description of
stock purchase contracts in the applicable prospectus supplement is subject to and is qualified in its entirety by reference to the stock purchase
contract agreement and, if applicable, collateral arrangements and depositary arrangements relating to such stock purchase contracts. We will
file these documents with the SEC, either as an exhibit to an amendment to the registration statement of which this prospectus is a part or as an
exhibit to a current report on Form 8-K. See �Where You Can Find More Information� below for information on how to obtain a copy of a
document when it is filed.

We may issue stock purchase contracts separately or as part of units, which we describe below. Units may consist of a stock purchase contract
and beneficial interests in other securities described in this prospectus or of third parties, securing the holders� obligations to purchase from or
sell shares to us under the stock purchase contracts. These other securities may consist of our debt securities, preferred stock or common stock,
trust preferred securities or debt obligations of third parties, including U.S. treasury securities.

The stock purchase contracts may require us to make periodic payments to the holders of the stock purchase contracts or vice versa, and these
payments may be unsecured or prefunded on some basis. The stock purchase contracts may require holders to secure their obligations under
those contracts in a specified manner and in certain circumstances we may deliver newly issued prepaid stock purchase contracts upon release to
a holder of any collateral securing such holder�s obligations under the original stock purchase contract.

The applicable prospectus supplement may contain, where applicable, the following information about the stock purchase contracts issued under
it:

� whether the stock purchase contracts obligate the holder to purchase or sell, or both purchase and sell, our common stock or preferred
stock, as applicable, and the nature and amount of each of those securities, or the method of determining those amounts;

� whether the stock purchase contracts are to be prepaid or not;

� whether the stock purchase contracts are to be settled by delivery, or by reference or linkage to the value, performance or level of our
common stock or preferred stock;

� any acceleration, cancellation, termination or other provisions relating to the settlement of the stock purchase contracts;
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� whether the stock purchase contracts will be issued in fully registered or global form; and

� any other terms of the stock purchase contracts.
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DESCRIPTION OF UNITS

General

We may issue units comprised of any combination of our debt securities (senior debt securities or subordinated debt securities), preferred stock,
common stock, warrants and stock purchase contracts. We will issue each unit so that the holder of the unit is also the holder of each security
included in the unit. As a result, the holder of a unit will have the rights and obligations of a holder of each included security. The unit agreement
under which a unit is issued may provide that the securities included in the unit may not be held or transferred separately, at any time or at any
time before a specified date.

We will describe the financial and other specific terms of specific units in the prospectus supplement accompanying this prospectus. The
following description and any description of units in the applicable prospectus supplement is subject to and is qualified in its entirety by
reference to the unit agreement and, if applicable, collateral arrangements and depositary arrangements relating to such units. We will file these
documents with the SEC, either as an exhibit to an amendment to the registration statement of which this prospectus is a part or as an exhibit to a
current report on Form 8-K. See �Where You Can Find More Information� below for information on how to obtain a copy of a document when it
is filed.

The applicable prospectus supplement may describe:

� the designation and terms of the units and of the securities comprising the units, including whether and under what circumstances
those securities may be held or transferred separately;

� any provisions for the issuance, payment, settlement, transfer or exchange of the units or of the securities comprising the units; and

� whether the units will be issued in fully registered or global form.

The applicable provisions described in this section, as well as those described under �Description of Debt Securities,� �Description of Preferred
Stock,� �Description of Common Stock,� �Description of Warrants� and �Description of Stock Purchase Contracts,� will apply to each unit and to each
security included in each unit, respectively.
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PLAN OF DISTRIBUTION

We may offer the securities in this prospectus from time to time as follows:

� to or through underwriters or dealers;

� directly to other purchasers;

� through designated agents; or

� through a combination of any of these methods.

Any underwriter or agent involved in the offer and sale of the securities will be named in the applicable prospectus supplement.

In some cases, we may also repurchase the securities and reoffer them to the public by one or more of the methods described above. This
prospectus and the applicable prospectus supplement may be used in connection with any offering of securities through any of these methods or
other methods described in the applicable prospectus supplement. This prospectus and applicable prospectus supplement may also be used by us
and our affiliates in connection with offers and sales relating to the initial sale of the securities and any market making transactions in the
securities. These transactions may be executed at negotiated prices that are related to prevailing market prices at the time of sale, or at other
prices. We and our affiliates may act as principal or agent in these transactions.

The securities (including securities issued or to be issued by us or securities borrowed from third parties in connection with arrangements under
which we agree to issue securities to underwriters or their affiliates on a delayed or contingent basis) that we distributed by any of these methods
may be sold to the public, in one or more transactions, either:

� at a fixed price or prices, which may be changed;

� at market prices prevailing at the time of sale;

� at prices related to prevailing market prices; or

� at negotiated prices.

We may enter into derivative transactions with third parties, or sell securities not covered by this prospectus to third parties in privately
negotiated transactions. If the applicable prospectus supplement indicates, in connection with those derivatives, the third parties may sell
securities covered by this prospectus and the applicable prospectus supplement, including in short sale transactions. If so, the third parties may
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use securities pledged by us or borrowed from us or others to settle those sales or to close out any related open borrowings of stock, and may use
securities received from us in settlement of those derivatives to close out any related open borrowings of stock. The third parties in such sale
transactions will be underwriters and, if not identified in this prospectus, will be identified in the applicable prospectus supplement (or a
post-effective amendment).

We or one of our affiliates may loan or pledge securities to a financial institution or other third party that in turn may sell the securities using this
prospectus. Such financial institution or third party may transfer its short position to investors in our securities or in connection with a
simultaneous offering of other securities offered by this prospectus or otherwise.

We may solicit, or may authorize underwriters, dealers or agents to solicit, offers to purchase securities directly from the public from time to
time, including pursuant to contracts that provide for payment and delivery on future dates. We may also designate agents from time to time to
solicit offers to purchase securities from the public on our behalf. The prospectus supplement relating to any particular offering of securities will
name any agents designated to solicit offers, and will include information about any commissions that we may pay the
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agents and will describe the material terms of any such delayed delivery arrangements, in that offering. Agents may be deemed to be
�underwriters� as that term is defined in the Securities Act.

In connection with the sale of securities, underwriters may receive compensation from us or from purchasers of the securities, for whom they
may act as agents, in the form of discounts, concessions or commissions. Underwriters may sell the securities to or through dealers, and such
dealers may receive compensation in the form of discounts, concessions or commissions from the underwriters and/or commissions from the
purchasers for whom they may act as agents. Underwriters, dealers and agents that participate in the distribution of the securities may be deemed
to be underwriters, and any discounts or commissions that they receive from us, and any profit on the resale of the securities that they realize
may be deemed to be underwriting discounts and commissions under the Securities Act. Any such underwriter, dealer or agent will be identified,
and any such compensation received will be described, in the applicable prospectus supplement.

Unless otherwise specified in the applicable prospectus supplement, the securities will be a new issue with no established trading market, other
than the common stock. Any common stock sold pursuant to a prospectus supplement will be listed on the NYSE, subject to official notice of
issuance. We may elect to list any of the other securities on an exchange, but are not obligated to do so. If we sell a security offered by this
prospectus to an underwriter for public offering or sale, the underwriter may make a market for that security, but the underwriter will not be
obligated to do so and may discontinue any market making at any time without notice. Therefore, we cannot give any assurances to you
concerning the liquidity of any security offered by this prospectus.

If dealers are utilized in the sale of the securities, we will sell the securities to the dealers as principals. The dealers may then resell the securities
to the public at varying prices to be determined by such dealers at the time of resale. The names of the dealers and the terms of the transaction
will be set forth in the applicable prospectus supplement.

We may enter into agreements with underwriters, dealers and agents who participate in the distribution of the securities that may entitle these
persons to indemnification by us against certain liabilities, including liabilities under the Securities Act, or to contribution with respect to
payments which such underwriters, dealers or agents may be required to make. Any agreement in which we agree to indemnify underwriters,
dealers and agents against civil liabilities will be described in the applicable prospectus supplement.

In connection with an offering, the underwriters may purchase and sell securities in the open market. These transactions may include short sales,
stabilizing transactions and purchases to cover positions created by short sales. Short sales involve the sale by the underwriters of a greater
number of securities than they are required to purchase in an offering. Stabilizing transactions consist of certain bids or purchases of the offered
securities or any underlying securities made for the purpose of preventing or retarding a decline in the market price of the securities while an
offering is in progress.

These activities by the underwriters may stabilize, maintain or otherwise affect the market price of the securities. As a result, the price of the
securities may be higher than the price that otherwise might exist in the open market. If these activities are commenced, they may be
discontinued by the underwriters at any time. These transactions may be effected on an exchange or automated quotation system, if the securities
are listed on that exchange or admitted for trading on that automated quotation system, or in the over-the-counter market or otherwise.
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EXPERTS

Our consolidated financial statements incorporated by reference in our Annual Report on Form 10-K for the year ended December 31, 2004
(including schedules appearing therein), and our management�s assessment of the effectiveness of internal control over financial reporting as of
December 31, 2004 included therein, have been audited by Ernst & Young LLP, independent registered public accounting firm, as set forth in its
reports thereon, including and incorporated by reference therein, and incorporated herein by reference.

Such financial statements and management�s assessment are, and audited financial statements and management�s assessment of the effectiveness
of internal control over financial reporting to be included in subsequently filed documents will be, incorporated herein in reliance upon the
reports of Ernst & Young LLP pertaining to such financial statements and management�s assessments (to the extent covered by consents filed
with the Securities and Exchange Commission) given on the authority of such firm as experts in accounting and auditing.

LEGAL MATTERS

Unless otherwise specified in the applicable prospectus supplement, Williams Mullen, Richmond, Virginia, our counsel, will pass upon the
validity of the securities to be issued by us through this prospectus. Julious P. Smith, Jr., a principal in Williams Mullen, is one of our directors
and beneficially owned an aggregate of 2,010 shares of our common stock as of March 15, 2005. Other attorneys employed by the firm
beneficially owned an aggregate of approximately 734 shares of our common stock as of March 15, 2005.
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PART II

INFORMATION NOT REQUIRED IN PROSPECTUS

Item 14. Other Expenses of Issuance and Distribution

Securities and Exchange Commission Registration Fee $ 47,080*
Accounting Fees and Expenses 5,000
Legal Fees and Expenses 100,000
Printing Expenses 3,000
Trustee�s Fees and Expenses 5,000
Miscellaneous Expenses 6,920

Total $ 167,000

* Represents actual expenses. All other figures are estimates.

Item 15. Indemnification of Directors and Officers

Article 10 of Chapter 9 of Title 13.1 of the Code of Virginia permits a Virginia corporation to indemnify any director or officer for reasonable
expenses incurred in any legal proceeding in advance of final disposition of the proceeding, if the director or officer furnishes the corporation a
written statement of his good faith belief that he or she has met the standard of conduct prescribed by the Virginia Code, and a determination is
made by the board of directors that such standard has been met. In a proceeding by or in the right of the corporation, no indemnification shall be
made in respect of any matter as to which an officer or director is adjudged to be liable to the corporation, unless the court in which the
proceeding took place determines that, despite such liability, such person is reasonably entitled to indemnification in view of all of the relevant
circumstances. In any other proceeding, no indemnification shall be made if the director or officer is adjudged liable to the corporation on the
basis that he improperly received a personal benefit. Corporations are given the power to make any other or further indemnity, including
advance of expenses, to any director or officer that may be authorized by the articles of incorporation or any bylaw made by the shareholders, or
any resolution adopted, before or after the event, by the shareholders, except an indemnity against willful misconduct or a knowing violation of
the criminal law. Unless limited by its articles of incorporation, indemnification of a director or officer is mandatory when he or she entirely
prevails in the defense of any proceeding to which he or she is a party because he or she is or was a director or officer.

As permitted by the Virginia Stock Corporation Act, our Charter contains provisions that indemnify our directors and officers to the full extent
permitted by Virginia law and seek to eliminate the personal liability of directors and officers for monetary damages to us or our shareholders
for breach of their fiduciary duties, except to the extent such indemnification or elimination of liability is prohibited by the Virginia Stock
Corporation Act. These provisions do not limit or eliminate the rights of us or any shareholder to seek an injunction or any other non-monetary
relief in the event of a breach of a director�s or officer�s fiduciary duty. In addition, these provisions apply only to claims against a director or
officer arising out of his role as a director or officer and do not relieve a director or officer from liability for violations of statutory law, such as
certain liabilities imposed on a director or officer under the federal securities laws.
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In addition, our Charter provides for the indemnification of both directors and officers for expenses incurred by them in connection with the
defense or settlement of claims asserted against them in their capacities as directors and officers. In certain cases, this right of indemnification
extends to judgments or penalties assessed against them. We have limited our exposure to liability for indemnification of directors and officers
by purchasing directors and officers liability insurance coverage.

The purpose of these provisions is to assist us in retaining qualified individuals to serve as directors by limiting their exposure to personal
liability for serving as such.
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We are not aware of any pending or threatened action, suit or proceeding involving any of our directors, officers, employees or agents for which
indemnification from us may be sought. Insofar as indemnification for liabilities arising under the Securities Act may be permitted to directors,
officers and controlling persons of us, or of an affiliate of us pursuant to our Charter or otherwise, the Board of Directors has been advised that,
in the opinion of the Commission, such indemnification is against public policy as expressed in the Securities Act and is, therefore,
unenforceable.

Item 16. Exhibits.

Exhibit No. Document

  1.1  Form of Underwriting Agreement relating to Debt Securities.*

  1.2  Form of Underwriting Agreement relating to Preferred Stock.*

  1.3  Form of Underwriting Agreement relating to Common Stock.*

  1.4  Form of Underwriting Agreement relating to Warrants.*

  1.5  Form of Underwriting Agreement relating to Stock Purchase Contracts.*

  1.6  Form of Underwriting Agreement relating to Units.*

  3.1  Articles of Incorporation, incorporated by reference to Exhibit 3A of the Registrant�s Form 10 Registration Statement, as
amended, File No. 0-19408.

  3.2  Articles of Amendment of the Articles of Incorporation of the Registrant, incorporated by reference to Exhibit 4.2 of the
Registrant�s Form 8-A Registration Statement, filed February 27, 1998, File No. 1-13990.

  3.3  Bylaws of LandAmerica Financial Group, Inc. (amended and restated October 27, 2004), incorporated by reference to
Exhibit 3.1 of the Registrant�s Current Report on Form 8-K, dated October 27, 2004, File No. 1-13990.

  4.1  Amended and Restated Rights Agreement, dated as of August 20, 1997, between the Registrant and Wachovia Bank,
N.A., as Rights Agent, which Amended and Restated Rights Agreement includes an amended Form of Rights Certificate,
incorporated by reference to Exhibit 4.1 of the Registrant�s Current Report on Form 8-K, dated August 20, 1997, File No.
1-13990.

  4.2  First Amendment to Amended and Restated Rights Agreement, dated as of December 11, 1997, between the Registrant
and Wachovia Bank, N.A., as Rights Agent, incorporated by reference to Exhibit 4.1 of the Registrant�s Current Report on
Form 8-K, dated December 11, 1997, File No. 1-13990.

  4.3  Second Amendment to Amended and Restated Rights Agreement, dated as of June 1, 1999, between the Registrant,
Wachovia Bank, N.A., as Rights Agent, and State Street Bank and Trust Company, as Successor Rights Agent,
incorporated by reference to Exhibit 4.1 of the Registrant�s Current Report on Form 8-K, dated June 1, 1999, File No.
1-13990.

  4.4  Third Amendment to Amended and Restated Rights Agreement, dated as of July 26, 2000, between the Registrant and
State Street Bank and Trust Company, as Rights Agent, incorporated by reference to Exhibit 4.1 of the Registrant�s Current
Report on Form 8-K, dated July 26, 2000, File No. 1-13990.

  4.5  Form of Common Stock Certificate, incorporated by reference to Exhibit 4.7 of Amendment No. 3 to the Registrant�s Form
8-A Registration Statement, filed June 7, 1999, File No. 1-13990.

  4.6  Form of Senior Indenture by and between the Registrant and JPMorgan Chase Bank, N.A., as trustee.

  4.7  Form of Senior Debt Security.*

  4.8  Form of Subordinated Indenture by and between the Registrant and JPMorgan Chase Bank, N.A., as trustee.
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Exhibit No. Document

  4.9  Form of Subordinated Debt Security.*

  4.10 Form of Preferred Stock Certificate.*

  4.11 Form of Warrant Certificate.*

  4.12 Form of Warrant Agreement.*

  4.13 Form of Stock Purchase Contract.*

  4.14 Form of Unit Agreement.*

  4.15 Form of Collateral Agreement.*

  4.16 Form of Depositary Agreement.*

  5.1  Opinion of Williams Mullen.

12.1  Computations of Ratio of Earnings to Fixed Charges.

23.1  Consent of Williams Mullen (included in Exhibit 5.1).

23.2  Consent of Ernst & Young LLP.

24.1  Powers of attorney (included on signature page).

25.1  Statement of Eligibility and Qualification on Form T-1 of Trustee to Act as Trustee under the Senior Indenture.

25.2  Statement of Eligibility and Qualification on Form T-1 of Trustee to Act as Trustee under the Subordinated Indenture.

* To be filed by amendment or as an exhibit to a Current Report on Form 8-K pursuant to Item 601 of Regulation S-K.

Item 17. Undertakings

(a) The undersigned Registrant hereby undertakes:

(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement:

(i) To include any prospectus required by section 10(a)(3) of the Securities Act of 1933;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most recent post-effective
amendment thereof) which, individually or in the aggregate, represent a fundamental change in the information set forth in the registration
statement. Notwithstanding the foregoing, any increase or decrease in volume of securities offered (if the total dollar value of securities offered
would not exceed that which was registered) and any deviation from the low or high end of the estimated maximum offering range may be
reflected in the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the changes in volume and price
represent no more than a 20% change in the maximum aggregate offering price set forth in the �Calculation of Registration Fee� table in the
effective registration statement; and
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(iii) To include any material information with respect to the plan of distribution not previously disclosed in the registration statement or any
material change to such information in the registration statement;

provided, however, that paragraphs (a)(1)(i) and (a)(1)(ii) of this section do not apply if the registration statement is on Form S-3, Form S-8 or
Form F-3, and the information required to be included in a post-effective amendment by those paragraphs is contained in periodic reports filed
with or furnished to the Commission by the Registrant pursuant to section 13 or section 15(d) of the Securities Exchange Act of 1934 that are
incorporated by reference in the registration statement.
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(2) That, for the purpose of determining any liability under the Securities Act of 1933, each such post-effective amendment shall be deemed to
be a new registration statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the
initial bona fide offering thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities being registered which remain unsold at the
termination of the offering.

(b) The undersigned Registrant hereby undertakes that, for purposes of determining any liability under the Securities Act of 1933, each filing of
the Registrant�s annual report pursuant to section 13(a) or section 15(d) of the Securities Exchange Act of 1934 (and, where applicable, each
filing of an employee benefit plan�s annual report pursuant to Section 15(d) of the Securities Exchange Act of 1934) that is incorporated by
reference in the registration statement shall be deemed to be a new registration statement relating to the securities offered therein, and the
offering of such securities at that time shall be deemed to be the initial bona fide offering thereof.

(c) Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to directors, officers and controlling
persons of the Registrant pursuant to the foregoing provisions, or otherwise, the Registrant has been advised that in the opinion of the Securities
and Exchange Commission such indemnification is against public policy as expressed in the Act and is, therefore, unenforceable. In the event
that a claim for indemnification against such liabilities (other than the payment by the Registrant of expenses incurred or paid by a director,
officer or controlling person of the Registrant in the successful defense of any action, suit or proceeding) is asserted by such director, officer or
controlling person in connection with the securities being registered, the Registrant will, unless in the opinion of its counsel the matter has been
settled by controlling precedent, submit to a court of appropriate jurisdiction the question whether such indemnification by it is against public
policy as expressed in the Act and will be governed by the final adjudication of such issue.

(d) The undersigned Registrant hereby undertakes that:

(1) For purposes of determining any liability under the Securities Act of 1933, the information omitted from the form of prospectus filed as part
of this registration statement in reliance upon Rule 430A and contained in a form of prospectus filed by the Registrant pursuant to Rule
424(b)(1) or (4) or 497(h) under the Securities Act shall be deemed to be part of this registration statement as of the time it was declared
effective.

(2) For the purpose of determining any liability under the Securities Act of 1933, each post-effective amendment that contains a form of
prospectus shall be deemed to be a new registration statement relating to the securities offered therein, and the offering of such securities at that
time shall be deemed to be the initial bona fide offering thereof.

(e) The undersigned Registrant hereby undertakes to file an application for the purpose of determining the eligibility of the trustee to act under
subsection (a) of section 310 of the Trust Indenture Act (�Act�) in accordance with the rules and regulations prescribed by the Commission under
section 305(b)(2) of the Act.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant certifies that it has reasonable grounds to believe that it
meets all of the requirements for filing on Form S-3 and has duly caused this registration statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in the County of Chesterfield, Commonwealth of Virginia, on April 6, 2005.

LANDAMERICA FINANCIAL GROUP, INC.

By: /s/    THEODORE L. CHANDLER, JR.        
Theodore L. Chandler, Jr.

President and Chief Executive Officer

Each of the undersigned hereby appoints each of Michelle H. Gluck and Holly H. Wenger as attorney and agent for the undersigned, with full
power of substitution, for and in the name, place and stead of the undersigned, to sign and file with the Securities and Exchange Commission
under the Securities Act of 1933, as amended, any and all amendments and exhibits to this registration statement and any and all applications,
instruments and other documents to be filed with the Securities and Exchange Commission pertaining to the registration of securities covered
hereby with full power and authority to do and perform any and all acts and things whatsoever requisite or desirable.

Pursuant to the requirements of the Securities Act of 1933, as amended, this registration statement has been signed by the following persons in
the capacities and on the dates indicated.

Signature Title Date

/s/    CHARLES H. FOSTER, JR.        

Charles H. Foster, Jr.

Chairman of the Board and Director April 6, 2005

/s/    THEODORE L. CHANDLER, JR.        

Theodore L. Chandler, Jr.

President, Chief Executive Officer and Director
(Principal Executive Officer)

April 6, 2005

/s/    G. WILLIAM EVANS        

G. William Evans

Chief Financial Officer
(Principal Financial Officer)

April 6, 2005

/s/    CHRISTINE R. VLAHCEVIC        

Christine R. Vlahcevic

Senior Vice President�Corporate Controller
(Principal Accounting Officer)

April 6, 2005

/s/    JANET A. ALPERT        

Janet A. Alpert

Director April 6, 2005

Director April     , 2005
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/s/    JOHN P. MCCANN        

John P. McCann

Director April 6, 2005

/s/    ROBERT F. NORFLEET, JR.        

Robert F. Norfleet, Jr.

Director April 6, 2005

/s/    ROBERT T. SKUNDA        

Robert T. Skunda

Director April 6, 2005
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Signature Title Date

/s/    JULIOUS P. SMITH, JR.        

Julious P. Smith, Jr.

Director April 6, 2005

/s/    THOMAS G. SNEAD, JR.        

Thomas G. Snead, Jr.

Director April 6, 2005

/s/    EUGENE P. TRANI        

Eugene P. Trani

Director April 6, 2005

/s/    MARSHALL B. WISHNACK        

Marshall B. Wishnack

Director April 6, 2005
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EXHIBIT INDEX

Exhibit No. Document

  1.1 Form of Underwriting Agreement relating to Debt Securities.*

  1.2 Form of Underwriting Agreement relating to Preferred Stock.*

  1.3 Form of Underwriting Agreement relating to Common Stock.*

  1.4 Form of Underwriting Agreement relating to Warrants.*

  1.5 Form of Underwriting Agreement relating to Stock Purchase Contracts.*

  1.6 Form of Underwriting Agreement relating to Units.*

  3.1 Articles of Incorporation, incorporated by reference to Exhibit 3A of the Registrant�s Form 10 Registration Statement, as
amended, File No. 0-19408.

  3.2 Articles of Amendment of the Articles of Incorporation of the Registrant, incorporated by reference to Exhibit 4.2 of the
Registrant�s Form 8-A Registration Statement, filed February 27, 1998, File No. 1-13990.

  3.3 Bylaws of LandAmerica Financial Group, Inc. (amended and restated October 27, 2004), incorporated by reference to
Exhibit 3.1 of the Registrant�s Current Report on Form 8-K, dated October 27, 2004, File No. 1-13990.

  4.1 Amended and Restated Rights Agreement, dated as of August 20, 1997, between the Registrant and Wachovia Bank,
N.A., as Rights Agent, which Amended and Restated Rights Agreement includes an amended Form of Rights Certificate,
incorporated by reference to Exhibit 4.1 of the Registrant�s Current Report on Form 8-K, dated August 20, 1997, File No.
1-13990.

  4.2 First Amendment to Amended and Restated Rights Agreement, dated as of December 11, 1997, between the Registrant
and Wachovia Bank, N.A., as Rights Agent, incorporated by reference to Exhibit 4.1 of the Registrant�s Current Report on
Form 8-K, dated December 11, 1997, File No. 1-13990.

  4.3 Second Amendment to Amended and Restated Rights Agreement, dated as of June 1, 1999, between the Registrant,
Wachovia Bank, N.A., as Rights Agent, and State Street Bank and Trust Company, as Successor Rights Agent,
incorporated by reference to Exhibit 4.1 of the Registrant�s Current Report on Form 8-K, dated June 1, 1999, File No.
1-13990.

  4.4 Third Amendment to Amended and Restated Rights Agreement, dated as of July 26, 2000, between the Registrant and
State Street Bank and Trust Company, as Rights Agent, incorporated by reference to Exhibit 4.1 of the Registrant�s Current
Report on Form 8-K, dated July 26, 2000, File No. 1-13990.

  4.5 Form of Common Stock Certificate, incorporated by reference to Exhibit 4.7 of Amendment No. 3 to the Registrant�s Form
8-A Registration Statement, filed June 7, 1999, File No. 1-13990.

  4.6 Form of Senior Indenture by and between the Registrant and JPMorgan Chase Bank, N.A., as trustee.

  4.7 Form of Senior Debt Security.*

  4.8 Form of Subordinated Indenture by and between the Registrant and JPMorgan Chase Bank, N.A., as trustee.

  4.9 Form of Subordinated Debt Security.*

  4.10 Form of Preferred Stock Certificate.*

  4.11 Form of Warrant Certificate.*
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Exhibit No. Document

  4.12 Form of Warrant Agreement.*

  4.13 Form of Stock Purchase Contract.*

  4.14 Form of Unit Agreement.*

  4.15 Form of Collateral Agreement.*

  4.16 Form of Depositary Agreement.*

  5.1  Opinion of Williams Mullen.

12.1 Computations of Ratio of Earnings to Fixed Charges.

23.1 Consent of Williams Mullen (included in Exhibit 5.1).

23.2 Consent of Ernst & Young LLP.

24.1 Powers of attorney (included on signature page).

25.1 Statement of Eligibility and Qualification on Form T-1 of Trustee to Act as Trustee under the Senior Indenture.

25.2 Statement of Eligibility and Qualification on Form T-1 of Trustee to Act as Trustee under the Subordinated Indenture.

* To be filed by amendment or as an exhibit to a Current Report on Form 8-K pursuant to Item 601 of Regulation S-K.
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