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registrant�s security holders, and if discussing a material event, has already been the subject of a Form 6-K submission or other Commission
filing on EDGAR.

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby furnishing the information to
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Disposition of Daewoo Engineering & Construction Shares

On November 13, 2006, Woori Bank, a wholly-owned subsidiary of Woori Finance Holdings, agreed, as a member of the creditors� committee of
Daewoo Engineering & Construction, to sell to a third party shares of Daewoo Engineering & Construction.

Transaction Details

Item Details
Sale amount 489,059,972,138 Won
Number of shares sold 18,622,007 shares
Outstanding shares before sale 19,062,007 shares
Outstanding shares after sale 400,000 shares
Expected closing date December 15, 2006

There may be changes to the transaction structure or schedule in the future.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.
(Registrant)

Date: November 13, 2004 By: /s/ Young Sun Kim
(Signature)

Name: Young Sun Kim
Title: Director
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