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Braskem S.A. and its subsidiaries

(A free translation of the original in Portuguese)

Review Report of Independent Accountants

To the Board of Directors and Stockholders

Braskem S.A.

1 We have reviewed the accounting information included in the Quarterly Information (ITR) of Braskem S.A. and
subsidiaries (parent company and consolidated) for the quarter ended June 30, 2010, comprising the balance sheets
and the statements of operations, of changes in stockholders equity and of cash flows, explanatory notes and the
performance report. This Quarterly Information is the responsibility of the Company s management.

2 Ourreview was carried out in accordance with specific standards established by the Institute of Independent
Auditors of Brazil IBRACON), in conjunction with the Federal Accounting Council (CFC), and mainly comprised:
(a) inquiries of and discussions with management responsible for the accounting, financial and operating areas of the
Company with regard to the main criteria adopted for the preparation of the Quarterly Information; and (b) a review of
information and of subsequent events which have, or could have, significant effects on the financial position and
operations of the Company and its subsidiaries.

3 Based on our limited review, we are not aware of any material modifications that should be made to the
quarterly information referred to above in order that it be stated in accordance with the accounting practices adopted in
Brazil applicable to the preparation of the Quarterly Information, consistent with the standards issued by the Brazilian
Securities Commission (CVM).

4 As mentioned in Note 2, the CVM has approved several Pronouncements, Interpretations and Technical
Guidance issued by the Brazilian Accounting Pronouncements Committee (CPC) to be effective as from 2010, which

3
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altered the accounting practices adopted in Brazil. As permitted by CVM Resolution No. 603/09, the Company s
management has opted to present its Quarterly Information by using the accounting standards adopted in Brazil until
December 31, 2009. As required by said Resolution, Note 2 to the Quarterly Information discloses this fact and also
provides a description of the main changes that may have an impact on the Company's year-end financial statements,
as well as explanations of the reasons that make it impractical to present an estimate of their possible effects on
stockholders' equity and results of operations.

5 At June 30, 2010, Braskem S.A. and subsidiaries have an accumulated Value-added Tax on Sales and Services
(ICMS) balance recoverable essentially arising from the difference between the rates applicable to incoming and
outgoing inputs and products, domestic sales with tax deferral incentive, and export sales. The realization of such
credits, which amount to R$ 964,664 thousand at June 30, 2010 (consolidated - R$ 1,419,006 thousand), depends on
the successful implementation by Braskem S.A. management of the actions described in Note 9. The Quarterly
Information (ITR) of Braskem S.A. and subsidiaries at June 30, 2010 does not include any adjustments relating to the
recovery of these credits as a result of their future realization.

6 As described in Note 1(d) to the Quarterly Information (ITR), the Company and its subsidiaries are currently
undergoing a business and corporate restructuring process aiming to establish a proper capital structure and have
higher profitability, competitiveness and gains of scale. This process has been causing and may still cause economic
and/or corporate impacts on the Company and some subsidiaries, and will determine the direction of the development
of their operations.
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Braskem S.A. and its subsidiaries

7 The Quarterly Information (ITR) mentioned in paragraph 1 above also includes comparative accounting
information relating to the results of operations for the quarter and six-month period ended June 30, 2009, obtained
from the corresponding I'TR for that period. The limited review of the Quarterly Information for the quarter ended
June 30, 2009 was conducted by other independent auditors who issued an unqualified limited review report dated
August 7, 2009, including emphasis of matter paragraphs on: (i) realization of the ICMS balance recoverable; (ii)
involvement of Braskem S.A. and merged entities in significant lawsuits that include those related to exemption of
payment of social contribution on net income; (iii) recognition of Excise Tax (IPI), credits that were offset against IPI
itself and other federal taxes; (iv) restatement of comparative figures relating to the statements of operations and cash
flows as a result of changes in accounting practices.

Salvador, August 09, 2010

PricewaterhouseCoopers
Auditores Independentes

CRC 25P000160/0-5 "F" BA

Felipe Edmond Ayoub

Accountant CRC 1SP187402/0-4 "S" BA
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010

Unaudited
Balance Sheet
Parent Company
Assets Note  Jun/2010 Mar/2010
Current assets
Cash and cash equivalents 4 2,319,663 1,840,079
Marketable securities 5 440,900 651,233
Trade accounts receivable 6 1,376,780 1,649,068
Inventories 7 2,102,360 1,750,814
Taxes recoverable 9 352,696 409,900
Deferred income tax and social contribution 18 (b) 52,045 54,546
Dividends and interest on capital receivable 3,763 6,920
Prepaid expenses 47,478 8,756
Other accounts receivable 152,077 123,376
6,847,762 6,494,692
Non-current assets
Marketable securities 5 17,918 16,499
Trade accounts receivable 6 59,331 61,487
Inventories 7 28,997 28,997
Taxes recoverable 9 1,358,760 1,335,613
Deferred income tax and social contribution 18 (b) 217,214 846,649
Judicial deposits and compulsory loans 10 141,925 137,495

Jun/2010

3,013,923
441,049
2,469,139
3,265,151
671,205
85,662

83,154
191,117

10,220,400

19,977
60,178
59,356
1,830,811
368,143
165,350

Consolidated

Mar/2010

2,640,529
651,527
1,721,702
1,907,836
431,199
57,285

8,920
130,606

7,549,604

18,520
61,927
28,997
1,343,342
856,010
144,862
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Related parties
Other accounts receivable

Investments in subsidiaries
Investments in associated companies
Other investments

Fixed assets

Intangible assets
Deferred charges

Total assets
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8 (a)

11
11

12
13
14

2,251,616
88,595

4,164,356

4,003,166
25,257
6,575
9,845,284
2,977,016
61,016

21,082,670

27,930,432

89,568
170,748

2,687,056

843,058
24,150
6,575
9,841,875
2,338,875
65,969

15,807,558

22,302,250

130,092
99,499

2,733,406

16,129
25,257
9,311
16,210,112
3,542,451
279,459

22,816,125

33,036,525

109,332
172,190

2,735,180

3,860
24,150
7,232
10,028,222
2,333,681
66,581

15,198,906

22,748,510
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010

Unaudited
Parent Company Consolidated

Liabilities and Shareholders Equity Note  Jun/2010 Mar/2010  Jun/2010 Mar/2010

Current liabilities
Suppliers 4,770,513 4,174,908 5,964,279 4,575,723
Loans and financing 15 930,434 1,086,718 1,286,335 1,049,001
Debentures 16 15,331 312,370 15,331 312,370

22 (.3,

Hedge operations 1, 1.b) 13,213 12,745 52,904 57,238
Payroll and payroll charges 192,589 288,337 269,472 298,211
Taxes payable 17 273,645 889,496 457,012 899,727
Dividends and interest on capital payable 1,829 1,829 5,288 1,908
Advances from customers 32,356 54,086 40,120 55,216
Related parties 8 (a) 69,107 68,324
Other accounts payable 19 162,480 143,757 220,905 171,602

6,461,497 7,032,570 8,311,646 7,420,996

Non-current liabilities
Suppliers 24,797 23,140 24,824 23,168
Loans and financing 15 10,036,027 7,935,295 12,581,859 7,949,120
Debentures 16 500,000 500,000 500,000 500,000

22 (.3,

Hedge operations 1, 1.b) 19,267 2,773 60,168 52,330
Taxes recoverable 17 1,250,290 1,231,808 1,395,981 1,238,072
Related parties 8 (a) 11,174 8,568 634
Long-term incentives 12,297 12,166 12,297 12,166
Deferred income tax and social contribution 18 (b) 696,211 742,512 1,007,054 742,527
Private pension plans 26 23,208 23,208 24,058 23,208
Other accounts payable 19 282,332 164,668 387,084 173,405
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Minority interest

Shareholders equity
Capital
Capital reserves
Carrying value adjustments
Cumulative translation adjustment
Treasury shares
Accumulated losses
Loss for the period

Total liabilities and shareholders equity

12,855,603

20
8,016,667
765,196
(90,937)
12,280
(11,932)

(77,942)
8,613,332

27,930,432

10,644,138

5,473,181
428,575
(79,012)

(11,932)
(1,061,871)
(123,399)

4,625,542

15,993,959

129,612

8,016,667
765,196
(90,937)

12,280
(11,932)
(12,024)
(77,942)

8,601,308

22,302,250 33,036,525

10,713,996

5,473,181
428,575
(79,012)

(11,932)
(1,073,895)
(123,399)
4,613,518

22,748,510
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010

Unaudited
Statement of
Operations Parent Company
Note 04/01/2010 01/01/2010 04/01/2009 01/01/2009 04/01/2010
to to to to to

06/30/2010 06/30/2010 06/30/2009 06/30/2009 06/30/2010
Sales gross

revenues Restated  Restated

Domestic 3,398,572 6,231,204
market 4,169,467 8,132,869 6,232,644

Foreign 1,129,558 2,205,793
market 1,180,515 2,292,272 1,910,427

Taxes, freight (1,013,091) (1,920,606)
and sales

returns (1,135,794) (2,257,037) (1,834,100)

Net sales 4,214,188 8,168,104 3,515,039 6,308,971 6,516,391
Cost of goods (2,920,601) (5,356,754)
sold (3,380,378) (6,600,811) (5,345,714)

Gross profit 833,810 1,567,293 594,438 963,257 1,159,637
Income

(expenses)

Selling (41,236) (78,668) (55,983) (98,500) (119,160)
General and (123,830) (216,248)
administrative (144,735) (280,136) (209,323)
Distribution (68,233) (134,214) (70,472)  (135,148) (69,228)
Research and (12,332) (16,996)
development (9,759) (19,591) (25,535)

Equity 11 (33,559) 6,988
accounting (c)

results (89,275) (65,593) (71,317)
Depreciation (27,550) (54,308) (24,104) (44,568) (37,028)
and

Consolidated

to

to

Restated
3,682,616

10,347,874
1,202,297

3,719,179
(1,091,451)

(3,084,876)
10,982,177 3,793,462
(3,139,403)

(9,029,620)
1,952,557 654,059
(168,851) (68,682)
(145,602)

(363,503)
(135,209) (70,472)
(12,396)

(28,257)
(2,300)

13,600

(65,385) (27,075)

01/01/2010 04/01/2009 01/01/2009

to

06/30/2010 06/30/2009 06/30/2009

Restated
6,880,530

2,031,366

(1,963,679)
6,948,217
(5,908,806)

1,039,411

(124,542)

(242,496)
(135,148)

(25,599)

(10,118)
(49,174)

11



amortization
Result from
fixed asset
disposals and
others

Other net
operating
income
(expenses)

Operating
profit before
financial
result

Financial
result
Financial
expenses
Financial
revenues

Profit (loss)

before income
tax and social

contribution

Income tax
and social
contribution
current
Income tax
and social
contribution
deferred

Net income
(loss) before
minority
interests

Minority
interest

Net income
(loss) for the
period

(51)

24
(21,308)
431,663

23
(458,164)
113,994
(344,170)
87,493

18

(a)
(49,069)

18

(b)
7,033
(42,036)
45,457
45,457
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(4,367)

(29,235)

901,181

(1,193,858)
215,135

(978,723)

(77,542)

(85,362)

84,962

(400)

(77,942)

(77,942)

(171)

15,229

289,216

1,397,305

(149,491)

1,247,814

1,537,030

(2,414)

(378,736)

(381,150)

1,155,880

1,155,880

(925)

130,990

508,931

1,174,745
(114,509)

1,060,236

1,569,167

(3,669)

(399,883)

(403,552)

1,165,615

1,165,615

(12,572)

(21,445)

673,948

(770,716)

195,794

(574,922)

99,026

(62,298)

(2,254)

(64,552)

34,474

10,983

45,457

(16,913)

(29,674)

1,158,365

(1,533,304)
313,220

(1,220,084)

(61,719)

(101,990)

74,784

(27,206)

(88,925)

10,983

(77,942)

(139)

14,057

341,450

1,419,459

(226,476)

1,192,983

1,534,433

(3,798)

(374,755)

(378,553)

1,155,880

1,155,880

974)

131,223

582,583

1,176,253
(191,812)

984,441

1,567,024

(7,191)

(394,218)

(401,409)

1,165,615

1,165,615

12



Number of

outstanding

shares at the

end of the

period, ex

treasury (in

thousands) 797,326
Net income

(loss) per

share at the

end of the

period - R$ 0.0570
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797,326

(0.0978)

519,422

2.2253

519,422

2.2441

13
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010

Statement of Cash Flows

Profit (loss) before income tax and social contribution
Adjustment for the reconciliation of net income (loss)
Depreciation, amortization and depletion

Equity accounting

Losses (gains) on investments and others

Provision for losses and write-offs (investments, fixed assets, intangible assets, deferred charges)

Interest, monetary and exchange variations, net
Minority interests

Cash generation before changes in the operating working capital

Changes in the operating working capital
Marketable securities

Trade accounts receivable

Inventories

Taxes recoverable

Prepaid expenses

Accounts receivable from related parties
Other accounts receivable

Suppliers

Taxes payable

Long-term incentives

Advances from customers

Interest paid

Income tax and social contribution paid
Other accounts payable

Unaudited

04/01/2010 to 01/01/2010

06/30/2010

87,493

245,098
89,275
(849)
2471
308,075

731,563

164,426
286,970
(334,724)
51,147
(38,722)
(702,955)
70,027
597,262
(85,270)
131
(21,730)
(169,185)
(17,090)
(88,994)

06/30/20

(77,5¢

488,7
65,5
(2,3(
11,8

827,1

1,313 4

39,8
36,2
(306,38
46,9
(25,3¢
(702,95
(43.8:
1,461,0
(297,2¢
4,5

3,9
(271,14
(21,9¢
(52,5

14



Edgar Filing: BRASKEM SA - Form 6-K

Generation of operating cash 442,856 1,184,0

Proceeds from the sale of fixed assets 171 8

Additions to investments (Note 2 (a.2)) (3,656,296)  (3,968,7:

Additions to fixed assets (252,708) (498,7¢

Additions to intangible assets

Use of cash in investing activities (3,908,833) (4,466,6¢
7

15
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010

Short-term debt
New loans
Payments
Long-term debt
New loans
Related parties
New loans
Payments
Dividends paid and unclaimed
Capital/reserve
Other

Generation (use) of cash in financing activities
Increase in cash and cash equivalents

Represented by

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Increase in cash and cash equivalents

Unaudited

Parent Company

04/01/2010 to 01/01/2010 to 04/01/2009 to 01/01/2009 to

06/30/2010

(1,161,134)
1,310,868

388,554
(387,102)

3,742,622

3,893,808

427,831
1,891,832
2,319,663

427,831

06/30/2010

29,650
(2,360,987)

1,929,886
410,910
(412,527)
(96)
3,742,622
3,339,458
56,859
2,262,804

2,319,663

56,859

06/30/2009
Restated

361,708
(1,445,634)

735,428
9,611

(9,721)
(499)

(349,107)

495,062
1,957,525
2,452,587

495,062

06/30/2009
Restated

782,580

04/01/

06/30/

75

(2,218,131) (5,323

1,342,319
9,611

(10,225)
(474)

(94,320)

252,725

2,199,862

2,452,587

252,725

16

1,94

3,74

L11

32
2,69
3,01

32
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010

Statement of Changes in
Shareholders Equity

December 31,
2009

Unclaimed
dividends
Adjustment of
negative
goodwill
Carrying value
adjustments
Loss for the
period

March 31, 2010

Capital increase
Offset of losses
Cumulative
translation
adjustment
Carrying value
adjustments
Net income for
the period

Note Capital

5,473,181

20(c)

5,473,181
20(a) 2,543,486

3

20(c)

Unaudited

Retained
earnings/
Capital Treasury (Accumulated
reserves shares losses)

428,575 (11,932) (1,069,699)

936

6,892

(123,399)

428,575 (11,932) (1,185,270)
1,398,492

(1,061,871) 1,061,871

45,457

Carrying Cumulative
value translation

adjustments adjustment

(66,177)

(12,835)

(79,012)

(11,925)

Total

4,753,948

936

6,892
(12,835)
(123,399)
4,625,542
3,941,978

12,280
12,280
(11,925)

45,457

18
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June 30, 2010 8,016,667 765,196 (11,932) (77,942) (90,937) 12,280 8,613,332
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010
Unaudited

1 Operating Context

(a) Braskem S.A.( Braskem or the Company ) is a limited liability publicly-traded company, with its headquarters in
Camacari BA, and operates a total of 29 industrial units, 26 in the Brazilian states of Alagoas, Bahia, Rio de Janeiro,

Rio Grande do Sul and Sao Paulo and 3 in the United States, in Pennsylvania, Texas and Virginia. These units

produce basic petrochemicals, such as ethylene, propylene and benzene, as well as gasoline and LPG (kitchen gas). In

the segment of thermoplastic resins, the Company produces polyethylene, polypropylene and PVC. In addition,

Braskem s activities include the import and export of chemical products, petrochemicals, fuels, the production and sale

of inputs consumed by companies at the Camacari Petrochemical Complex - BA and Triunfo RS, such as: steam,

water, compressed air, electricity, the provision of several services to those companies as well as investments in others

as a partner or shareholder. Braskem is controlled by Odebrecht S.A. with an indirect holding of 50.1% and 38.43% of
voting and total stock, respectively.

(b) InJanuary 2010, the Company s management decided to suspend production at the industrial unit located in the
city of Sdo Paulo, which produced specialty PVC resins. This decision was based on the rising logistics costs
associated with obtaining the main raw material for the unit, Monovinyl chloride (MVC), which was transferred from
one of Braskem s plants in Camagari. To maintain the sale of these PVC resins, the Company signed a purchase
agreement with Mexichem Colombia S.A. The unit in question has warehouses that continue to be used as distribution
centers for specialty PVC and other products manufactured by the Company in other states. On December 31, 2009,
Company management decided to record a R$ 25,000 provision for loss, representing the net book value of the
machinery, equipment and installations no longer in use, given that the same would not result in any cash flow from
either sale or possible resumption of production.

20
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(c) In May 2009, Company management announced the suspension of production of Caprolactam and the temporary
closure of the industrial plant in Camagcari. This decision was based on a rigorous evaluation of the business, taking
into account the market difficulties for Caprolactam in Brazil experienced in the last few years, as well as the impact
of the last global financial crisis. On June 30, 2010 the Company has a provision for a loss of R$ 29,600, representing
the total net book values of machinery, equipment and installations used for the production of Caprolactam, which
cannot be used in the event of a resumption in production. Company management is monitoring developments in the
market for Caprolactam before making any final decision on this matter.

10
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010
Unaudited

(d) Corporate Reorganization

Since its creation on August 16, 2002, Braskem has undergone an extensive corporate restructuring process, always
disclosed to the market in the form of Relevant Fact notices. The main events in 2009 and 2010, as summarized
below:

(d.1) On April 30, and May 5, 2009, the Extraordinary General Shareholders Meetings held by Braskem and
Petroquimica Triunfo S.A. ( Triunfo ), respectively, approved the merger of Triunfo into the Company. The net asset
value merged, evaluated at book value, totaled R$ 117,990. A total of 13,387,157 class A preference shares were
issued by Braskem and delivered to shareholders of Triunfo at an exchange ratio of 0.210428051882238 share of
Braskem for each share of Triunfo. (Note 20.a)

(d.2) On January 22, 2010, the Company announced the finalization of the negotiations that resulted in the acquisition

of Quattor Participagdes S.A. ( Quattor ) ( Note 1.d.d2.iv) by the Company, in accordance with an Investment
Agreement signed on that date between Odebrecht, Petroleo Brasileiro S.A. PETROBRAS ( Petrobras ), Braskem and
Unipar Unido de Industrias Brasileiras S.A. ( Unipar ). The agreement will enable Petrobras to consolidate its main
petrochemical assets in Braskem, which will remain a private-sector publicly-traded company and improve its ability

to compete globally.

The Investment Agreement transfers to Braskem Unipar s commitment to acquire, together with BNDESPAR, shares
in Rio Polimeros S.A. ( Riopol ) amounting to 15% of its total share capital. The sale of these shares is a BNDESPAR
option that can be exercised initially in June 2013.

22
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In addition, the Investment Agreement gives Braskem first-refusal rights for participating as a partner in projects
involving the Rio de Janeiro Petrochemical Complex (COMPERYJ) and the Suape Petrochemical Complex in
Pernambuco state. The Investment Agreement will be sent to the Administrative Council of Economic Defense
(CADE anti-trust agency), together with a voluntary submittal of a Transaction Reversal Agreement.

11
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Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010
Unaudited

The steps already taken in terms of the Investment Agreement include:

6))] The creation of a holding company, BRK Investimentos Petroquimicos S.A. ( BRK ), in December 2009,
to which Odebrecht and Petrobras later transferred all their common shares in Braskem.

(i1) In April 2010, Odebrecht and Petrobras finalized a R$ 3,500,000 share capital increase in BRK through
the issue of new shares paid up in cash.

(iii) On April 14, 2010, the Board of Directors ratified the share capital increase in the Company through a
private subscription that resulted in the issue of 243,206,530 common shares and 16,697,781 class A preference shares
at a unit value of R$ 14.40, for a total of R$ 3,742,622, of which R$ 2,378,742 was recorded in the Capital account
and R$ 1,363,880 in the Capital Reserve account (Note 20.a).

@iv) On April 27, 2010, the Company disclosed, in a Relevant Fact notice, the acquisition, together with

Unipar, of shares representing 60% of the total and voting capital in Quattor, through a cash payment of R$ 659,454.

In accordance with the accounting practices adopted to prepare this Quarterly Information (Note 3), this acquisition
generated goodwill of R$ 360,419 based, initially, on the expected future profitability of the company acquired. On

the other hand, this acquisition represents a businesses combination , as established in the Technical Pronouncement -
CPC 15, and the Company s management therefore engaged a specialized company to assess the fair value of the
assets and liabilities acquired. This calculation, which is still not finalized, will be reflected in the financial statements
to be prepared in accordance with International Financial Reporting Standards (IFRS), and disclosed as established in
CVM Resolution No. 603 of November 10, 2009.

On the acquisition date of March 31, 2010, Quattor held the following investments:
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) On May 10, 2010, the Company announced the acquisition, from Unipar, of all the shares of Unipar
Comercial e Distribuidora ( Unipar Comercial ) as well as shares representing 33.33% of total capital of Polibutenos
S.A. Industrias Quimicas ( Polibutenos ) for cash payments of R$ 27,104 and R$ 22,362, respectively.

On May 31, 2010, the Company acquired from Chevron Oronite do Brasil ( Chevron ), shares representing 33.33% of
total capital of Polibutenos for R$ 22,482. With the acquisitions from Unipar and Chevron, Braskem now owns,
directly and indirectly, 100% of the share capital of Polibutenos.

In accordance with the accounting procedures adopted to prepare this Quarterly Information (Note 3), the acquisitions

of Unipar Comercial and Polibutenos generated goodwill of R$ 3,828 and R$ 32,145, respectively, based on expected
future profits. On the other hand, these acquisitions represented business combinations , as established in the Technical
Pronouncement - CPC 15, and the Company s management therefore engaged a specialized company to assess the fair
value of the assets and liabilities acquired. This calculation, which is still not finalized, will be reflected in the
financial statements to be prepared in accordance with International Financial Reporting Standards (IFRS), and
disclosed as established in CVM Resolution No. 603 of November 10, 2009.

13
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(vi) On May 26, 2010, the Company filed a request to register a Public Offer with the Brazilian Securities
Commission CVM, in order to acquire the 7,688 common and 1,542,006 preference shares of Quattor Petroquimica
held by minority shareholders, as a result of the change in control. These shares represented 0.68% of the total capital
of Quattor Petroquimica. The Company s request is still being analyzed by the CVM.

(vii) On June 18, 2010, the Extraordinary General Shareholders Meeting held by Braskem approved the merger
of Quattor shares previously held by Petrobras and which represented 40% of total and voting shares of the

subsidiary. The net asset value merged was evaluated at book value, on March 31, 2010 at R$ 199,356, of which R$
164,744 was recorded in the Capital account and R$ 34,612 in the Capital reserve account. This operation involved

the issuance of 18,000,087 common shares at an exchange ratio of 0.18855863182 share of Braskem for each share of
Quattor, as established in the economic reports of the companies prepared by an independent specialist (Note 20.a).

As a result of this share merger, Braskem now holds 100% of voting and total capital of Quattor.

(viii) On June 24, 2010, Quattor s Extraordinary General Shareholders Meeting approved the increase in the
capital stock of 4,014,128, without the issue of new shares and paid up by Braskem with advances for future capital
increase.

Additionally, on June 29, 2010, the Extraordinary General Shareholders Meeting held by Quattor approved a R$
2,578,372 reduction in its share capital, without the cancellation of shares and restitution to Braskem, its sole
shareholder, of all the investments in Riopol and Quattor Petroquimica S.A. ( Quattor Petroquimica ). The value of
these investments, on May 31, 2010, including the respective goodwill/negative goodwill, was R$ 1,189,934. As well
as the investments, the values related to the advances made for future capital increases in these subsidiaries were also
repaid in the total of R$ 1,388,438.

(d.3) On February 1, 2010, Braskem announced to the market that its subsidiary Braskem América, Inc. ( Braskem
América ) signed, on that same date, a share purchase and sale contract with Sunoco Inc., a U.S. oil company, through
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which it acquired all the total and voting capital of Sunoco Chemicals, Inc. ( Sunoco Chemicals ) for US$ 350 million,
equivalent to R$ 620,837. Sunoco Chemicals has an annual installed capacity of 950,000 metric tons of polypropylene
distributed in three plants located in Pennsylvania, West Virginia and Texas.
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The transaction was finalized on April 1, 2010, when full payment was made. On the same date the name of the
acquiree was changed to Braskem PP Americas, Inc. ( PP Americas ).

In accordance with the accounting practices adopted when preparing this Quarterly Information (Note 3), the
acquisition generated goodwill of R$ 62,041. On the other hand, the acquisition represented a business combination ,
as established in the Technical Pronouncement - CPC 15, and the Company s management therefore engaged a
specialized company to assess the fair value of the assets and liabilities acquired. This calculation, which is still not
finalized, will be reflected in the financial statements to be prepared in accordance with International Financial
Reporting Standards (IFRS), and disclosed as established in CVM Resolution No. 603 of November 10, 2009.

(d.4) On June 1, 2010, Braskem approved the spin-off of its subsidiary Varient Distribuidora de Resinas Ltda.
( Varient ) and the merger of the spun-off part by the new subsidiary Alcacer Distribuidora de Resinas Ltda. ( Alcacer ).
On the same date, negotiations were concluded to sell these two subsidiaries for a total value of R$ 12,700 (Note 11).

(d.5) In November 2009, Braskem and Grupo IDESA Sociedad Anénima de Capital Variable ( IDESA ), a traditional
petrochemical company in Mexico, announced that they had put in the winning bid in a tender offer process in Mexico
to implement a petrochemical project based on ethane in the Veracruz region with a supply contract through
PEMEX-Gis, of 66,000 barrels/day of this input over a period of 20 years. As a result of this tender offer, Braskem
and IDESA signed a Memorandum of Understanding and finalized a definitive contract on February 23, 2010,
involving:

6))] a commitment by Braskem-IDESA to invest in the construction of an integrated ethane cracker in
Coatzacoalcos in the Mexican state of Veracruz, with production capacity of 1 million metric tons per year of ethylene
and (ii) in three polyethylene plants producing approximately 1 million metric tons per year of HDPE, LLDPE and
LDPE. The investment in the project, which is denominated Etileno XXI, is estimated at some US$2.5 billion, with
conclusion of construction and operational startup of the unit expected in January 2015. The name of the new investee
is Braskem Idesa, Sociedad Anénima Promotora de Inversion ( Braskem Idesa ). The fully-subscribed share capital
totals 76,592,000 Mexican pesos, represented by 6,300 shares, of which 65% are owned by Braskem and 35% by
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Etileno XXI Sociedad Anénima de Capital Variable. On May 25, 2010, the Company paid up R$ 7,347,
corresponding to its participation in the share capital of this company.
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The financial statements of the Company (individual and consolidated) were prepared according to the accounting
practices adopted in Brazil, which are derived from the Brazilian Corporation Law, pronouncements, guidelines and
interpretations of the Brazilian Accounting Pronouncements Committee (CPC), and the rules of the Brazilian
Securities Commission (CVM). As determined by the CVM, in Resolution No. 603 of November 10, 2009, the
Company decided to present its Quarterly Information for the period ending June 30, 2010, in accordance with the
accounting rules existing on December 31, 2009.

15
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In the preparation of the 2009 and 2010 financial statements, the Company adopted the amendments to the corporate
legislation introduced by Law 11638/07, of December 28, 2007, with the respective amendments introduced by Laws
11638/07 and 11941/09 which modify Law 6404/76 (Brazilian Corporation Law) as regards aspects of the preparation
and disclosure of the financial statements. The main purpose of these laws was to update the Brazilian corporation
Law in order to harmonize the accounting practices adopted in Brazil with International Financial Reporting
Standards, issued by the International Accounting Standards Board IASB.

The pronouncements issued by the CPC which affected the Quarterly Information are as follows:

Subject CVM Approval
CPC Pronouncement Resolution Approval Date
CPC 01 Impairment of assets 527/07 1/11/2007
CPC 02R Effects of changes in foreign exchange rates 534/08 1/29/2008
and conversion of financial statements
CPC 03R Cash flow statement 547/08 8/13/2008
CPC 04 Intangible assets 553/08 11/12/2008
CPC 05 Disclosures about related parties 560/08 12/11/2008
CPC 06 Leasing operations 554/08 11/12/2008
CPC 07 Government subsidies and assistance 555/08 111/12/2008
CPC 08 Transaction costs and premiums on the 556/08 11/12/2008
issuance of securities
CPC 09 Value-added statement 557/08 11/12/2008
CPC 12 Adjustment to present value 564/08 12/17/2008
CPC 13 Initial adoption of Law 11,638/07 and 565/08 12/17/2008
11,941/09
CPC 14 Financial Instruments: recognition, ©) 12/17/2008

measurement and disclosure
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(*) The CPC Guideline OCPC No. 03, approved by CVM/SNC/SEP circular No. 03/2009, on 11/19/09, substituted
CPC 14.

During the 2009 financial year, the CPC issued and the CVM approved new pronouncements and technical
interpretations related to the process of convergence with international accounting standards. These standards have to
be adopted in the 2010 financial year and 2009 restated for the purposes of comparison.

The following is a list of the pronouncements and technical interpretations that will impact the Company s Quarterly
Information when the pronouncements issued in 2009 are first adopted:

16
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Pronouncements:
CPCSubject
Pronouncement
CPC 15 Business combinations 580/09
CPC 16 Inventories 575/09
CPC 18 Investments in associated companies 605/09
CPC 19 Investment in joint ventures 606/09
CPC 20 Borrowing costs 577/09
CPC 21 Interim financial statements 581/09
CPC 22 Information by segments 582/09
CPC 23 Accounting policies, changes in estimates and error 592/09
correction
CPC 24 Subsequent events 593/09
CPC 25 Provisions and asset and liability contingencies 594/09
CPC 26 Presentation of financial statements 595/09
CPC 27 Property, plant and equipment 583/09
CPC 30 Revenues 597/09
CPC 31 Non-current assets held for sale and discontinued 598/09
operations

CPC 32 Taxes on profits 599/09
CPC 33 Post-employment benefit (benefits to employees) 600/09
CPC 35 Separate financial statements 607/09
CPC 36 Consolidated financial statements 608/09
CPC 37 Initial adoption of International Accounting Standards. ~ 609/09
CPC 38 (1) Financial instruments recognition and measurement 604/09
CPC 39 (i) Financial instruments presentation 604/09
CPC 40 (3) Financial instruments - disclosure 604/09
CPC 43 Initial adoption of the technical pronouncements 15 to 40 610/09

2 Presentation of quarterly information

Resolution

CVM Approval
Approval Date

7/31/2009
6/5/2009
11/26/2009
11/26/2009
6/5/2009
7/31/2009
7/31/2009
9/15/2009

9/15/2009
9/15/2009
9/15/2009
7/31/2009
9/15/2009
9/15/2009

9/15/2009

10/7/2009

11/26/2009
11/26/2009
12/22/2009
11/19/2009
11/19/2009
11/19/2009
12/22/2009
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Technical Interpretations:
Technical
InterpretationSubject
ICPC
ICPC-03 Leasing operations
ICPC-04 Share-based payments
ICPC-05 Share transactions by the group and treasury shares
ICPC-06 Hedge of net investment in foreign operations
ICPC-08 Accounting for proposed dividend payments
ICPC-09 Individual, separate, consolidated financial statements
and the application of the equity method
ICPC-10 Fixed assets and investment property
ICPC-11 Receipt of customer assets
ICPC-12 Changes in liabilities as a result of decommissioning

613/09
614/09
615/09
616/09
601/09
618/09

619/09
620/09
621/09

CVM Approval

Resolution Approval Date
12/22/2009
12/22/2009
12/22/2009
12/22/2009
10/7/2009
12/22/2009

12/22/2009
12/22/2009
12/22/2009

Given the adoption of the new CPCs and convergence with IFRS, the Company is finalizing the preparation of its
opening balance sheet as of January 1, 2009, based on the applicable standards and is reprocessing all the months in
2009 and 2010 already closed. The main impacts identified to date, and still subject to examination by the independent

auditors, are:

6))] the updating of fixed assets;

(i1) write downs of deferred charges and some values classified as intangible assets;
(iii) adjustment relative to the defined benefit pension plan; and

@iv) deferred income tax and social contribution on the initial adjustments.

2 Presentation of quarterly information
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In relation to the reprocessing of the months in 2009 and 2010, the events that might have a significant impact, besides
those mentioned in respect of the opening balance sheet, are the new accounting treatment of business combinations
involving the Company s recent acquisitions (Note 1.d).
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(a) Companies acquired in 2010

(a.1) The balance sheets of the companies acquired during the period (Note 1.d), adjusted to reflect the Company s

accounting practices, are shown below:

Quattor
Consolidated
4/1/2010
Assets
Current
Cash and cash equivalents 413,847
Marketable securities 130,224
Trade accounts receivable 463,073
Inventories 665,458
Taxes recoverable 285,236
Deferred income tax and social
contribution 25,179
Prepaid expenses 13,913
Other receivables 31,606
2,028,536
Non-current
Trade accounts receivable 50
Inventory 28,050
Taxes recoverable 464,191
Deferred income tax and social
contribution 163,739
Judicial deposits and compulsory loans 12,128

2 Presentation of quarterly information

Braskem PP Unipar
Americas Comercial
4/1/2010 5/10/2010
1,857

40,234

171,742 14,762
1,669

749
240
417
171,742 59,928

45

62

Polibutenos
5/31/2010
3,718

8,913

3,518
4,167

167
69
20,552

4,429

351
53
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Related parties 23,901
Other receivables 865 8,514 252
692,924 8,514 107 5,085
Other investments 2,071 4
Fixed assets 5,522,933 646,851 14,717 57,960
Intangible assets 639,660 180,148 385 14
Deferred charges 228,738
7,086,326 835,513 15,213 63,059
Total assets 9,114,862 1,007,255 75,141 83,611
19
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Liability and shareholders equity
Current

Suppliers

Loans and financing

Hedge operations

Salaries and payroll charges

Taxes payable

Income tax and social contribution current

and deferred

Dividends and interest on capital payable
Advances from customers

Other accounts payable

Non-current
Loans and financing
Deferred income tax and social contribution
Taxes payable
Private pension plans
Other accounts payable

Non-controlling shareholders

Shareholders equity
Capital stock
Capital and revenue reserves
Retained earnings (accumulated losses)
Result for the period

Total liabilities and shareholders equity

Unaudited

Quattor
Consolidated
4/1/2010

623,254
2,366,493
3,674
34,402
99,171

5,512
3,336
21,380
28,294
3,185,516

4,995,202
12,091
144,635
850
137,582
5,290,360

140,595

2,202,112

(936,794)
(766,927)

498,391
9,114,862

2 Presentation of quarterly information

Braskem PP
Americas
4/1/2010

5,487

1,110
6,597

300,625

17,155
317,780

598,393
84,485

682,878
1,007,255

Unipar
Comercial
5/10/2010

9,741
23,331
1,456
993
263

130

1,726
37,640

6,495

74

6,569

14,000
13,469

3,463
30,932
75,141

Polibutenos
5/31/2010

3,934
23,964
442
875
489

9,720

246
39,670

23,878

1,013
24,891

13,649
2,731

2,670
19,050
83,611
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(a.2) Cash flow effect Additions to investments 2010

. Consolidated

Companies acquired

Quattor (consolidated) (Note 1, d.2 (iv))
PP Americas (Note 1, d.3)

Unipar Comercial (Note 1, d.2 (v))
Polibutenos (Note 1, d.2 (v))

Braskem Idesa (Note 1, d.5)

. Parent Company

Amount
paid
(659,454)
(620,837)
(27,104)
(44,845)
(7,347)
(1,359,587)

Cash acquired
(Note 2 (a))
413,847

1,857
2,479

418,183

Net
(245,607)
(620,837)

(25,247)
(42,366)
(7,347)
(941,404)

In addition to the amounts paid in the acquisitions mentioned above, except PP America that was acquired by
Braskem America, this item comprises advances for future capital increase in subsidiaries, amounting to R$2,708,407,
and capital increase in subsidiaries, amounting to R$521,596.
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(b) Transitory Tax Regime (RTT)

The amounts presented in the Quarterly Information as of June 30, 2010 and 2009 consider the adoption of the
Transitory Tax Regime ( RTT ) by the Company and its subsidiaries based in Brazil, as stipulated in Law 11941/09, the
aim of which is to maintain tax neutrality with respect to the changes in Brazilian corporate law introduced by Laws
11,638/07 and 11,941/09. The definitive option for the RTT was made upon filing the Statement of Corporate
Economic-Fiscal Information = DIPJ for the 2008 calendar year. When applicable, the deferred tax effects generated by
adhering to the RTT are recognized and presented in the items Deferred Income tax and Social Contribution (Note
18(b)).

©) Restatement of the Statements of Operations and of Cash Flow 2nd quarter/2009

(1) CPC 2R  The statements of operations and of cash flow of the overseas operations, considered dependent on
Braskem, were included in the parent company s financial statements as determined in item 4 of CPC 2. With the
withdrawal of the requirement previously included in CPC 2, the Company presents, for the purposes of comparison,
its second quarter results in 2009 excluding the foreign subsidiaries. The CPC referred to is now known as CPC 2R.

(i) CPC 3R The Company is restating its cash flow statement to improve presentation.
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There were no significant changes in the accounting practices applicable to the Quarterly Information compared with
those presented in the financial statements for the year ended December 31, 2009.

Company management defined the functional currency of the subsidiaries PP Americas (Note 1 (d.3)) and Braskem
Idesa (Note 1 (d.5)), as the US dollar and Mexican peso, respectively.

As defined in CPC 2R, the effects of the translation to the Company s reporting currency were recognized in
shareholders equity, in the item Cumulative translation adjustments .

(a) Consolidated Quarterly Information

The Consolidated Quarterly Information was prepared in accordance with the principles of consolidation established
in Brazilian Corporate Law and supplementary rules issued by the CVM and includes the Quarterly Information of
the Company and its subsidiaries, jointly-controlled companies and special-purpose entities (SPEs), in which it has
share control or control over their activities, directly and/or indirectly, as shown below:

21
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Participation in total capital - %
HQ  Jun/2010 Mar/2010 Jun/2009
(Country)
Direct and indirect subsidiaries
Braskem America Inc. ( Braskem USA 100.00 100.00 100.00
America )
Braskem Argentina S.R.L. (ix) Argentina 100.00
( Braskem Argentina )
Braskem Distribuidora Brazil 100.00 100.00 100.00
Ltda.( Braskem Distribuidora )
Braskem Europe B.V. ( Braskem Holland 100.00 100.00 100.00
Europa )
Braskem Finance Limited Cayman 100.00 100.00 100.00
( Braskem Finance ) Islands
Braskem Incorporated ( Braskem Cayman 100.00 100.00 100.00
Inc. ) Islands
Braskem Importacio e Brazil 100.00 100.00 100.00
Exportacdo Ltda. ( Braskem
Importacao )
Braskem Participagdes S.A. Brazil 100.00 100.00 100.00
( Braskem Participacdes )
Braskem Petroquimica S.A. Argentina 100.00 100.00 100.00
( IPQ Argentina )
Braskem Petroquimica Chile Chile 100.00 100.00 100.00
Limitada ( Braskem Chile )
Braskem PP Americas Inc. ( PP (i) USA 100.00
Americas )
CCI - Comercial Importadora (i1) Brazil 100.00
S.A.( CCI )
Company Alagoas Industrial - Brazil 100.00 100.00 100.00
CINAL ( CINAL )
(iii) 100.00

3 Significant accounting practices 45



Edgar Filing: BRASKEM SA - Form 6-K

Copesul International Trading British
INC. ( CITI ) Virgin

Islands
Lantana Trading Co. Inc. The 100.00 100.00 100.00
( Lantana ) Bahamas
Ideom Tecnologia Ltda. ( Ideom ) Brazil 100.00 100.00 100.00
Braskem Chile Limitada ( IPQ Chile 100.00 100.00 100.00
Chile )
1Q Solugdes & Quimicas Brazil 100.00 100.00 100.00
S.A.( Quantiq )
Ipiranga Quimica Armazéns Brazil 100.00 100.00 100.00
Gerais Ltda. ( IQAG )
ISATEC Chemical Research. Brazil 100.00 100.00 100.00

Development and Analyses
Ltda. ( ISATEC )

Natal Trading (i11) British 100.00
Virgin
Islands
Politeno Empreendimentos Ltda. Brazil 100.00 100.00 100.00
( Politeno Empreendimentos )
Varient Distribuidora de Resinas (iv) Brazil 100.00
Ltda ( Varient )
Quattor Participagdes S.A. V) Brazil 100.00
(' Quattor )
Quattor Petroquimica S.A. v) Brazil 99.32
(' Quattor Petroquimica )
Quattor Quimica S.A. ( Quattor (V) Brazil 100.00
Quimica )
Quattor Petroquimica Ltd. v) British 100.00
( Quattor Ltd ) Virgin
Islands
Rio Polimeros S.A. ( Riopol ) (v) Brazil 75.00
Polibutenos S.A. Industrias (vi) Brazil 100.00
Quimicas ( Polibutenos )
Maua Resinas S.A. ( Maua v) Brazil 100.00
Resinas )
Norfolk Distribuidora Ltda. v) Brazil 100.00
( Norfolk )
Norfolk Trading S.A. ( Norfolk (v) Brazil 100.00
Trading )
Commom Industries Ltd. v) Brazil 100.00
( Commom )
Unipar Comercial e (vi) Brazil 100.00

Distribuidora S.A. ( Unipar
Comercial )

Jointly-controlled (vii)
Brazil 53.83 53.83 53.95
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CETREL S.A. - Environmental
Protection Company

("CETREL")

Polietilenos de America Venezuela 49.00 49.00
S.A.( POLIMERICA )

Polipropileno Del Sur Venezuela 49.00 49.00

S.A.( PROPILSUR )

Special-purpose Entity ( SPE )
Multimarket Investment Fund (viil)  Brazil 100.00 100.00 100.00

Crédito Privado Sol ( FIQ Sol )
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6))] Company acquired in April 2010. (Note 1.d.3)

(ii) Company merged by Braskem Importagdo in September 2009.

(i) Subsidiaries merged by Braskem Inc. in December 2009.

(@iv) Company set up in September 2009 from Quantiq and sold in June 2010. (Note 1.d.4)

v) Companies acquired in April 2010. (Note 1.d.2)

(vi) Companies acquired during the month of May 2010. (Note 1.d.2.(v))

(vii)  Investments consolidated proportionately, in accordance with CVM Instruction No. 247/96
(viil)  Fund consolidated in accordance with CVM Instruction No. 408/04

(ix) Company merged by IPQ Argentina in August 2009

Inter-company investments and equity accounting results, as well as the balances of assets and liabilities, revenues and
expenses and the unrealized profits arising from operations between consolidated companies, were eliminated in the
consolidated Quarterly Information.

Goodwill based on the fair value of fixed assets were reclassified to a specific asset account, in accordance with CVM
Instruction No. 247/96.

As defined in paragraph 1 of Article 23 of CVM Normative Instruction No. 247/96, the Company did not
proportionately consolidate the Quarterly Information of the jointly-controlled entity Oil Refinery Rio-Grandense S.A.
( RPR ). The information of this subsidiary would not significantly alter the Company s consolidated Quarterly
Information.
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(b) Reconciliation of shareholders equity between the Parent Company and the Consolidated

Shareholders equity

Jun/2010 Mar/2010
Parent Company 8,613,332 4,625,542
Exclusion of the gain on sale of investments between consolidated companies (38,476) (38,476)
Reversal of the amortization of goodwill related to the sale of investments
between consolidated companies 26,452 26,452
Consolidated 8,601,308 4,613,518
4 Cash and Cash Equivalents
Parent Company Consolidated
Jun/2010 Mar/2010 Jun/2010 Mar/2010
Cash and banks 139,721 317,497 586,918 793,713
Financial investments
in Brazil 2,026,079 1,306,900 2,103,675 1,344,973
Abroad 153,863 215,682 323,330 501,843
Total 2,319,663 1,840,079 3,013,923 2,640,529
23
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The financial investments in Brazil are represented, mainly, by investment in Braskem s exclusive fund (FIQ Sol) that,
in turn, holds fixed income instruments and time deposits. The applications overseas consist of sovereign fixed

income instruments or those issued by first-tier financial institutions (Time Deposit), which are very liquid in the
market. All the financial investments were classified as held for trading and are measured at their fair values with
variations recognized in the results of operations.

5 Marketable Securities
Consolidated
Jun/2010 Mar/2010
Current
US Treasury Bills 290,396 285,194
Shares held for trading 85 85
Investment in FIQ Sol held for trading 104,039 314,495
Investments in foreign currencies held for trading 46,529 51,753
441,049 651,527
Non-current
Subordinate quotas in investment funds 17,918 16,499
Others 2,059 2,021
19,977 18,520
Total 461,026 670,047
Parent Company 458,818 667,732
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The US Treasury bills were classified by the Company as available for sale , and yield an average interest rate of
0.93% p.a. The changes in fair value were recorded in the account Carrying value adjustments , in net equity (Note 20

(©).

6 Trade Accounts Receivable
Parent Company Consolidated
Jun/2010 Mar/2010 Jun/2010 Mar/2010

Customers

Domestic market 1,084,143 1,333,459 1,730,655 1,422,438
Foreign market 565,706 586,669 1,056,574 586,702
Allowance for doubtful accounts (213,738) (209,573) (257,912) (225,511)
Total 1,436,111 1,710,555 2,529,317 1,783,629
In current assets 1,376,780 1,649,068 2,469,139 1,721,702
In non-current assets 59,331 61,487 60,178 61,927
Total 1,436,111 1,710,555 2,529,317 1,783,629
24
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7 Inventories

Finished products and work in process

Raw materials, production inputs and packaging
Maintenance materials (i)

Advances to suppliers

Imports in transit and others

Total

In current assets
In non-current assets (i)
Total

Unaudited

Jun/2010

1,139,217
565,169
365,203

8,735
53,033
2,131,357

2,102,360
28,997
2,131,357

Parent Company
Mar/2010

974,675
422,482
359,941
6,454
16,259
1,779,811

1,750,814
28,997
1,779,811

Jun/2010

2,004,319
745,927
462,414

9,087
102,760
3,324,507

3,265,151
59,356
3,324,507

Consolidated
Mar/2010

1,086,481
444,715
362,388

6,748
36,501
1,936,833

1,907,836
28,997
1,936,833

(i) Based on past consumption, certain inventories of maintenance materials were classified in non-current assets.

6 Trade Accounts Receivable
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8 Related Parties
(a) Parent Company
Balances Jun/2010
Assets Liabilities
Related
Parties
(Current
and
Non- Non- Non-
Current current current) Current current
Subsidiaries
Braskem Chile 127 (i1)
Braskem Distribuidora 2,929  (viii)
Braskem Europa 77,399 @)
Braskem Importacao 113 (viii)
Braskem Inc. 5,896 (vii)) 76,025 (xii) 35,348 (xiii) 2,429,746 (xiii)
Braskem Participagdes 96 (i1)
Cinal 130 @) 1,752 (viii) 83 (xiv)
Ideom 10,730  (viii)
IPQ Argentina 24,779 @)
IPQ Chile 3,616 6)
IQAG 580  (viii)
ISATEC 1,786  (viii)
Lantana 52 (vil)
Polibutenos 17,170  (viil)
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Politeno
Empreendimentos 22 (viil)
Quantiq 9,236  (iii) 11,943  (viii) 1 (xiv)
Quattor 398,889  (viii)
Quattor Petroquimica 53,790 1) 762,572 (x)
Quattor Quimica 12,631 (1) 220,620 (viii)
Riopol 2,883 (i) 738,799  (ix)
Unipar Comercial 103 @) 29,745  (viii)

184,790 2,199,976 79,647 35,432 2,429,746
Jointly-controlled
CETREL 12 6) 64 (xiv)
RPR 7,397 @) 12,245 (xiv)

7,409 12,309
Associate
Borealis 13,155 @iv)
13,155
Related companies
BRK 634 (viii)
Construtora Norberto
Odebrecht ("CNO") 455  (xiv)
Odebrecht Plantas
Industriais ( OPIP ) 3,181 (xiv)
Petrobras 8,354 v) 51,640  (xi) 657,945 (xiv) 23,042 (xiv)
Petrobras International
Finance ( PFICO ) 22,328  (x1V)
Refinaria Alberto
Pasqualini ("REFAP") 125,886 (xiv)
Others 7,339 @) 4  (xiv)
15,693 51,640 634 809,799
SPE
FIQ Sol 1,806,935  (vi)
1,806,935

As of June 30, 2010 2,027,982 2,251,616 80,281 857,540 2,452,788
As of March 31 2010 1,571,227 89,568 76,892 954,455 1,711,080
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Groups of accounts in which the transactions are recorded:

27
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Parent Company (continued)

Purchases of

Transactions in the January to June/2010 results

raw materials,

Product services and
sales utilities
Subsidiaries
Braskem America
Braskem Argentina
Braskem Distribuidora 919

Braskem Europa 116,621
Braskem Importacao
Braskem Inc,

Cinal 244

Ideom

IPQ Argentina 37,753

IPQ Chile 4,195

IQAG

ISATEC

Lantana

Polibutenos

Politeno Empreendimentos

Quantiq 38,334

Quattor

Quattor Petroquimica 59,753

Quattor Quimica 7,840

Riopol 3,118

Unipar Comercial 3,216
271,074

6 Trade Accounts Receivable

247,072

6,491

22

1,463
255,969

Financial
revenues/

(expenses) (i)

(6)
2,698
233
(10,299)
o)
(53,269)
66

220
(866)

(10)
51

2

70

1

563
3,489
(569)
(373)

330
(57,674)

Cost of
production/
General and
administrative
expenses
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Jointly-controlled

CETREL 104 7,741

RPR 53,292 37,733
53,396 45,474

Associate

Borealis 94,794 5
94,794 5

Post-employment benefit plans
Fundacdo Petrobras de Seguridade

Social ("PETROS") 2,152

Odeprev  Odebrecht Previdéncia
( ODEPREYV ) 3,821
Triunfo Vida 126
6,099

Related companies
CNO 21,856
OCS Insurance manager and

broker ( OCS ) 1,966
OPIP 74,387
Petrobras 261,156 2,831,462 331
PIFCO 23,433
REFAP 80,232 730,914

364,821 3,660,585 331

As of June 30, 2010 784,085 3,962,033 (57,343) 6,099
As of June 30, 2009 869,657 2,616,092 120,606 7,964

(1) Includes the effect of foreign exchange variations
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The inter-company transactions between the Company and related companies are made on terms equivalent to the
averages practiced with third parties, subject to the following:

(i) For the purchase of naphtha from Petrobras and REFAP, the price of naphtha and other oil byproducts is that
practiced in the international market, considering a clause related to the quality of parafinicity and contaminants in the
naphtha delivered; and

(i1) For the sales to foreign subsidiaries, the collection period of 180 days is longer than that established for other
customers.

(a.1) Consolidated

In consolidated non-current assets, the item related parties , totaling R$ 130,092, comprises:

1) R$ 51,640 related to the loan contract with Petrobras, bearing the TILP + interest of 2% p.a.
(i1) R$ 23,901 related to Petrobras receivables; and
(ii1) R$ 54,551 related to receivables from Propilsur.
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(b) Key management personnel

The Company considers Key management personnel to be the members of the Board of Directors and of the
Executive Board, comprised of the CEO and vice-presidents,

Transactions affecting the results Parent Company Consolidated
Jun/2010 Jun/2009  Jun/2010 Jun/2009
Compensation
Short-term benefits to employees and
management 19,918 21,013 22,281 21,054
Post-employment benefits 87 159 173 159
Benefits on contract termination 36 892 36
Long-term incentive 175 1,039 175 1,039
Total 20,180 22,247 23,521 22,288
Balance sheet Parent Company/ Consolidated Jun/2010 Mar/2010
Long-term incentive 4,573 4,107
Total 4,573 4,107
29
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9 Taxes Recoverable
Parent Company Consolidated
Jun/2010 Mar/2010 Jun/2010 Mar/2010
IPI recoverable 26,027 25,303 33,930 25,830
ICMS (a) 964,664 1,001,132 1,419,006 1,012,205
PIS and Cofins 259,411 245,329 485,533 246,482
PIS Decrees 2,445 and 2,449/88 55,194 55,194 59,364 55,194
Income tax and social contribution 238,705 261,872 325,592 273,412
Tax on net income ILL 60,238 59,856 60,238 59,856
Others 107,217 96,827 118,353 101,562
Total 1,711,456 1,745,513 2,502,016 1,774,541
In current assets 352,696 409,900 671,205 431,199
In non-current assets 1,358,760 1,335,613 1,830,811 1,343,342
Total 1,711,456 1,745,513 2,502,016 1,774,541
(a) ICMS

The Company has accumulated a balance of ICMS recoverable over the past few years largely from acquisitions of
fixed assets, domestic sales with tax deferral incentives and foreign sales. This accumulation is most notable in the
states of Bahia, Rio Grande do Sul and Sao Paulo, where the majority of the production units are concentrated. The
tax credit in Sdo Paulo State relates to the Quattor Petroquimica and Quattor Quimica production units.

Company management has been prioritizing a series of actions to maximize the use of these credits and does not
currently expect to incur any loss in connection with them. Of particular note among the actions of management are:
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. The agreement with the State of Rio Grande do Sul to maintain full deferral of ICMS on the import of naphtha
and limit the use of accumulated ICMS credits to a monthly average of R$ 8,250 for offset against the monthly
balances due by the units in this state;

. The agreement with the state government of Bahia to increase the percentage reduction in the calculation base
for ICMS due on the imported petrochemical naphtha, lowering the effective rate to 5.8%, as defined in paragraphs 9
and 10 of Article 347 of the ICMS Regulation of the State of Bahia (Decree 11,059 of May 19, 2008);

. The signing in November 2009, with no effect on the previous item, of an Agreement with the State of Bahia,
ensuring the effective implementation of State Decree 11,807, of October 27, 2009, which gradually reduces the
effective ICMS rate on domestic naphtha acquired in the same state from 17% to 0% up to March 2011. On June 30,
2010, the rate was 8%.

. Agreement with the State of Rio Grande do Sul to use R$ 9,600 per year of the ICMS credit balance to pay for
the acquisition of goods for investments in the same state;
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. Importation of raw materials using the prerogatives defined in customs legislation, ensuring a lower generation
of ICMS credits;
o Maintaining the increase in the calculation base for ICMS on fuel sales to the industrial refiner, from 40% to

100%, as defined in Article 347 of the ICMS Regulation in the State of Bahia; and

. Substitution of exports of co-products with domestic operations.

Given the tax rule that limits the short-term use of ICMS credits arising from the acquisition of fixed assets and
management s projection of the period of time the other credits will be realized, on June 30, 2010, R$ 771,144 in the
parent company and R$ 982,686 in the consolidated, of which R$ 211,542 relates to the accumulated balance of
Quattor Petroquimica and Quattor Quimica (Mar/2010 R$ 796,010 parent company and consolidated) were classified
in non-current assets.

10 Judicial Deposits and Compulsory Loans Non-current Assets
Parent Company Consolidated
Jun/2010 Mar/2010  Jun/2010 Mar/2010
Judicial deposits
Tax contingencies 50,237 75,804 55,036 79,785
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Compulsory deposit

Eletrobras

In non-current assets
Total
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87,872
3,816
141,925

141,925
141,925

57,875
3,816
137,495

137,495
137,495

104,917
5,397
165,350

165,350
165,350

61,095

3,982
144,862

144,862
144,862
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11 Investments
(a) Information about investments
Adjusted
Adjusted net income (loss) shareholders equity
Share in
total for the period (unsecured liabilities)
capital
(a.1) Investments by the parent company (%)
Jun/2010  Jun/2010 Jun/2009  Jun/2010 Mar/2010
Subsidiaries
Braskem America 100.00 (7,003) (809) 341,987 309,411
Braskem Argentina (1,075)
Braskem Chile 100.00 (308) 1,135 4,681 4,526
Braskem Distribuidora 100.00 2,437 (12,659) 91,564 90,673
Braskem Europa 100.00 10,303 6,335 125,129 120,526
Braskem Finance 100.00 (5,813) (5,256) 26,884 31,830
Braskem Idesa 65.00 (807) 9,884
Braskem Inc, 100.00 (856) 33,465 190,152 12,656
Braskem Participagdes 100.00 (1,435) (84) 896 953
CCI 4
CINAL 100.00 569 (965) 28,888 29,308
CITI (95,309)
Ideom 99.90 (5,356) (64) (7,325) (3,460)

(a) Information about investments 65
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IPQ Argentina 96.77 781 657 8,981 9,030
IPQ Chile 99.02 (52) 3 1,429 1,463
IQAG 0.12 346 152 1,227 1,064
ISATEC 100.00 (994) (1,019) 923 1,525
Natal Trading (675)
Polibutenos 66.67 498 19,547
Politeno Empreendimentos 100.00 (25) 682 (16) (15)
Quantiq 100.00 8,219 3,578 102,436 99,135
Quattor 100.00 (90,792) 1,843,355
Quattor Petroquimica(*) 100.00
Riopol 65.98 814 499,035
Unipar Comercial 100.00 2,026 32,958
Varient 13,315
Jointly-Controlled
CETREL 53.69 17,061 15,095 248,451 235,696
RPR 33.20 35,884 27,965 26,134 11,625
Affiliates
Borealis 20.00 10,374 2,815 126,287 120,750
CODEVERDE 35.75 (12) (770) 93,874 94,366
Sansuy Administracdo, Participagao,

Representacdo e Servicos Ltda 20.00 (10) 1,975 1,976
(*) Information to be made available along with the financial information of such subsidiary.
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Share in Adjusted net income (loss) Adjusted shareholders equity

total
capital for the period (unsecured liability)
(%)

(a.2) Investments by subsidiaries Jun/2010  Jun/2010 Jun/2009  Jun/2010 Mar/2010
Braskem América
PP Americas 100.00 8,447 703,605
Braskem Distribuidora
Braskem Argentina 2.00 (1,075)
Braskem Importacao 100.00 6 14 192 189
IPQ Argentina 0.06 781 657 8,981 9,030
Lantana 96.35 2,837 (661) 84,778 83,814
Braskem Participacoes
Ideom 0.10 (5,356) (64) (7,325) (3,460)
Braskem Inc
Lantana 3.65 2,837 (661) 84,778 83,814
Quantiq
IQAG 99.88 346 152 1,227 1,064
IPQ Chile
IPQ Argentina 3.17 781 657 8,981 9,030
Braskem Europa
Jointly Controlled
Propilsur 49.00 (3,425) (6,293) (4,229)
Polimerica 49.00 (1,795) (5,522) (4,685)
Quattor
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Quattor Quimica
Commom

Mauad Resinas

Norfolk

Polibutenos

Quattor Petroquimica
Quattor Quimica
Riopol

Common

Norfolk Trading
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94.10
100.00
100.00
100.00

33.33

5.90
9.02

100.00

31,928
976

39

31

498

31,928
(42,938)

754

988,636
7,272
2,252
3,919

19,547

988,636
499,035

56,058
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(b) Movement of investments in subsidiaries, jointly-controlled companies and affiliates

(b) Movement of investments in subsidiaries, jointly-controlled companies and affiliates
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Second Quarter

Balance

on Split-
3/31/2010 Off

Subsidiaries and

jointly-controlled

companies

Domestic

subsidiaries

Alcacer -

Braskem

Distribuidora 90,673 -

Braskem

Participagoes 953 -

CETREL 123,578 -

CINAL 20,577 -

ISATEC 1,525 -

Polibutenos - -

Quantiq 99,135 -

Quattor - -

RPR 3,860 -

Riopol - -

UNIPAR

Comercial - -

Varient 13,315 (1,319)

Other (*) - -
353,616 (1,319)

Foreign

subsidiaries

Braskem

America 309,411 -

Braskem Chile 4,526 -

Braskem Europa 120,526 -

Braskem IDESA - -

Braskem Inc. 12,656 -

Braskem Finance 31,830 -

IPQ Argentina 9,030 -

IPQ Chile 1,463 -
489,442 -

Total for

subsidiaries 843,058 (1,319)

(b)

Premium
(Goodwill) Capital

Acquisition Paid when Increase

of Shares

1,320

12,699_
498,391_
328,723_

30,932

690,558
1,562,623

1,569,970

Dividends

and
Interest

Acquiring (Decrease) on Equity Equity

- 1,435,756

1,435,756

- 28,379

- 180,760

- 209,139

34,362 1,644,895

891

(37
5,819
(420)
(602)

332
3,301

(90,792)
7,410
640

2,026
507
(1,445)
(72,390)

(5,505)
155
4,603

(7.847)
(4,946)
(49)
(34)
(13,623)

(86,013)

Movement of investments in subsidiaries, jointly-controlled companies and affiliates

Amortization G:
Shareholders' of Premium Pa

(goodwill)

(505)
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Affiliates
Borealis 24,150 - - - - -
CODEVERDE - - - - - -
Total for
affiliates 24,150 - - - - -

(*) considers information of subsidiary Quattor Petroquimica.

1,107

1,107
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Accumulated
Premium
(Goodwill)
Balance Paid when Capital
on Split-  Acquisition Acquiring Increase

Subsidiaries and
jointly-controlled
companies

Domestic

subsidiaries

Alcacer - 1,320 -
Braskem

Distribuidora 89,127 - - -
Braskem

Participagdes 2,331 - - -

CETREL 115,993 - - - 5,369

CINAL 19,588 - - _
ISATEC 1,917 - -
Polibutenos - - 12,699 -
Politeno

Empreendimentos 9 - - -
Quantiq 94,244 -

Quattor - - 498,391 - 1,435,756

RPR - - -
Riopol - - 328,723 -
UNIPAR

Comercial - - 30,932 -
Varient 14,007 (1,319) - -

(b) Movement of investments in subsidiaries, jointly-controlled companies and affiliates

Dividends

and

Interest
12/31/2009 O ff of Shares Investments (Decrease) on Equity Equity

(1,901)

(1,256)

Shareholders'

2,437

(1,435)
8,948
569
(994)
332

8,219
(90,792)
9,554
640

2,026
1,071

Amortizatio
of Premium
(goodwill)
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Other (*) - - 690,558 34,362 - - (1,445)

337,216 (1,319) 1,562,623 34,362 1,441,125 (3,184) (60,870) (96
Foreign
subsidiaries
Braskem America 3,821 - - - 335,467 - (7,003)
Braskem Chile 4,989 - - - - - (308)
Braskem Europa 114,826 - - - - - 10,303
Braskem IDESA - - 7,347 - - -
Braskem Inc. 15,679 - - - 180,760 - (856)
Braskem Finance 32,697 - - - - - (5,813)
IPQ Argentina 8,200 - - - - - 781
IPQ Chile 1,481 - - - - - (52)

181,693 - 7,347 - 516,227 - (2,948)
Total for
subsidiaries 518,909 (1,319) 1,569,970 34,362 1,957,352 (3,184) (63,818) (96
Affiliates
Borealis 20,684 - - - - - 4,573
CODEVERDE - - - - - - -
Total for
affiliates 20,684 - - - - - 4,573

(*) considers information of subsidiary Quattor Petroquimica.

35

(b) Movement of investments in subsidiaries, jointly-controlled companies and affiliates 74



Edgar Filing: BRASKEM SA - Form 6-K

(A free translation of the original in Portuguese)

Braskem S.A.

ITR Quarterly Information Reference Date June 30, 2010

Unaudited
(© Equity accounting results
Parent Company Consolidated
Jun/2010 Jun/2009 Jun/2010 Jun/2009
Equity in the results of subsidiaries and
jointly-controlled companies (63,818) (65,538) 9,996 (4,814)
Equity in the results of associates 4,573 563 4,573 563
Amortization of goodwill (969) (5,867) (969) (5,867)
Provision for investment losses (5,379) 475)
(65,593) (71,317) 13,600 (10,118)
12 Fixed Assets
Consolidated
Average annual
Jun/2010 Mar/2010
rates
depreciation/
Cost Depreciation/ Net Net Exhaustion

(b) Movement of investments in subsidiaries, jointly-controlled companies and affiliates 75
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Land

Buildings and improvements
Machinery, equipment and installations
Mines and wells

Furniture and fixtures

IT equipment

Projects in progress

Laboratory / safety equipment

Others

Parent Company

193,366
1,856,922
21,591,907
24,317
157,889
179,072
1,197,640
124,451
253,993
25,579,557

15,949,115

accumulated
exhaustion

(721,899)
(8,245,379)
(9,565)
(88,532)
(135,868)

(42,358)
(125,844)
(9,369,445)

(6,103,831)

193,366
1,135,023
13,346,528
14,752
69,357
43,204
1,197,640
82,093
128,149
16,210,112

9,845,284

82,025
874,854
7,765,600
15,238
61,962
44,498
1,018,825
78,890
86,330
10,028,222

9,841,875

(%)

3.6
8.2
8.9
10.6
204

10.0
16.8

The projects in progress largely involve the implementation of projects in industrial units, operating improvements to
increase the working life of machinery and equipment and projects in the areas of health, safety and the environment.

Consolidated fixed assets include a provision for impairment loss of R$ 523,959 recorded by the subsidiaries Riopol
and Quattor Quimica prior to the acquisition of these companies by Braskem.
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Unaudited
13 Intangible Assets
Consolidated
Average
annual
Jun/2010 Mar/2010 rates of
Accumulated amortization
Cost amortization Net Net (%)
Goodwill based on expected future
4,277,941  (1,296,350) 2,981,591 2,080,707 @)
profitability
Trademarks and patents 102,424 (27,447) 74,977 55,714 5.2
Software and usage rights 696,622 (210,739) 485,883 197,260 11.1
5,076,987  (1,534,536) 3,542,451 2,333,681
Parent Company 4,236,385  (1,259,369) 2,977,016 2,338,875
@) The goodwill based on expected future profitability was amortized through to December 31, 2008, over the

maximum term of 10 years. From 20009, this type of goodwill is no longer systematically amortized, but is subject to
an annual test of recoverability, as defined in CPC 01, In addition, during the current quarter under analysis, the
Company generated the following goodwill on the acquisitions mentioned in Note 1(d):

Companies
Quattor

Amount

360,419Goodwill generated on acquisition (Note 1 d(iv))
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Polibutenos 32,145Goodwill generated on acquisition (Note 1 d(v))

Quattor Petroquimica 255,502Goodwill transferred through the capital reduction in
Quattor (Note 1 d(viii))

PoliBrazil Resinas 252,818Recorded in Quattor Petroquimica prior to acquisition

Total 900,884

14 Deferred Charges

The balance on June 30, 2010 refers to expenses incurred during the construction period of the industrial plants
(pre-operating expenses), which are being amortized over periods that vary between five and ten years. The Company
and its subsidiaries opted to maintain the existing balance as of December 31, 2008 until fully amortized, subject to
analysis of recoverability, as defined in Article 299-A of Law 6,404/76, modified by Article 25 of Law 11941/09.
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15 Loans and Financing

Foreign currency
Eurobonds

Repurchase agreement
Prepayment of exports
Medium-term notes

Financing of raw materials
Financing of fixed assets(ii)

BNDES

Working capital

Project Financing (NEXI)

Net transaction costs

Brazilian currency
Working Capital

(b) Movement of investments in subsidiaries, jointly-controlled companies and affiliates

Exchange or
monetary index

Note (15.a)

US$
Note (15.b)
US$

US$

US$

Post-fixed monetary
restatement
(UMBNDES) (i)

US$

US$

US$

US$

YEN

Note (15,h)

Post-fixed monetary
restatement

Annual financial charges

Average interest
(except when
otherwise
indicated)

Note (15.a)
Monthly Libor +
0.95%

Note (15.b)
11.75%

3.02% (2.57% -
Mar/2010)
4.45%

8.69% (7.30% -
Mar/2010)
6.43% (6.11% -
Mar/2010)
7.63%

100% do CDI
100% do CDI +
2.5%

0.95% over the
TIBOR (Note 15,¢)
Note (15,h)

105.0% to 112.5%
of the CDI (117.5%

Jun/2010

3,055,985
32,441
3,618,963
473,600
20,717
381,202
110,927
253,831
697,729
535,753
75,617
88,293
(32,387)

1,078,514

Consolidated

Mar/2010

2,314,074

2,740,373

455,132

16,509

12,406

186,427
691,194

94,155

(26,285)

604,175
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FINAME

BNDES
BNB
FINEP
FUNDES
LEASING

Net transaction costs

Total
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TR

TIJLP

TIJLP

Post-fixed monetary
restatement (TJLP)

Note (15,h)

- Mar/2010)
12.14%

Fixed interest of
9.93%

5.72% (4.64% -
Mar/2010)
9.71%

3.36% (2.83% -
Mar/2010)
8.52% (9.02% -
Mar/2010)
Average fixed
interest of 0.03%
6.0%

13.79%

Note (15.h)

251,210
83,427

11,694
430

2,673,441
231,670
74,136
172,354
327
(21,680)

13,868,194

81,407

190

1,347,923
410,526

78,785

(8,870)

8,998,121
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