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Cornerstone Progressive Return Fund
Portfolio Summary — as of June 30, 2013 (unaudited)

SECTOR ALLOCATION

Sector

Closed-End Funds
Information Technology
Financials

Industrials

Consumer Discretionary
Health Care

Consumer Staples
Energy
Telecommunication Services
Utilities

Materials

Commodity Pool

Other

TOP TEN HOLDINGS, BY ISSUER

Holding
Alpine Total Dynamic Dividend Fund

—

BlackRock Global Opportunities Equity Trust
India Fund, Inc. (The)

BlackRock International Growth and Income Trust
Reaves Utility Income Fund

China Fund, Inc. (The)

BlackRock Energy and Resources Trust

Zweig Total Return Fund, Inc. (The)

= 0 % N LA W

0. Morgan Stanley India Investment Fund, Inc.

Morgan Stanley Emerging Markets Domestic Debt Fund, Inc.

Sector
Closed-End Funds
Closed-End Funds
Closed-End Funds
Closed-End Funds
Closed-End Funds
Closed-End Funds
Closed-End Funds
Closed-End Funds
Closed-End Funds
Closed-End Funds

Percent of
Net Assets

90.3
1.8
14
0.9
0.9
0.9
0.8
0.7
0.4
0.2
0.2
0.2
1.3

Percent of
Net Assets

5.6
55
4.7
4.5
4.3
32
3.1
24
23
2.1
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Cornerstone Progressive Return Fund
Schedule of Investments — June 30, 2013 (unaudited)

Description

EQUITY SECURITIES — 98.68%
CLOSED-END FUNDS — 90.31%
CONVERTIBLE SECURITIES — 1.42%
AllianzGI Equity & Convertible Income Fund
Putnam High Income Securities Fund

CORE — 4.99%

Adams Express Company (The)

Advent/Claymore Enhanced Growth & Income Fund
Cohen & Steers Dividend Majors Fund, Inc.

First Trust Active Dividend Income Fund

General American Investors Company, Inc.

Guggenheim Equal Weight Enhanced Equity Income Fund
Liberty All-Star Equity Fund

Tri-Continental Corporation

Zweig Fund, Inc. (The)

CORPORATE DEBT INVESTMENT GRADE-LEVERAGED — 1.42%
Western Asset/Claymore Inflation-Linked Opportunities & Income Fund
Western Asset/Claymore Inflation-Linked Securities & Income Fund

Description

CORPORATE DEBT INVESTMENT GRADE-RATED — 1.94%
BlackRock Credit Allocation Income Trust

Cutwater Select Income Fund

Federated Enhanced Treasury Income Fund

Invesco Van Kampen Bond Fund

Morgan Stanley Income Securities Inc.

Transamerica Income Shares, Inc.

Western Asset Income Fund

DEVELOPED MARKET — 2.12%
Aberdeen Israel Fund, Inc.

Morgan Stanley Asia-Pacific Fund, Inc.
New Germany Fund, Inc. (The)

New Ireland Fund, Inc. (The) *
Singapore Fund, Inc. (The)

Swiss Helvetia Fund, Inc. (The)

No. of
Shares

54,135
70,826

131,007
51,337
15,206
6,800
47,342
26,224
200
44,367
25,294

125,826
4,798

No. of
Shares

12,613
16,222
44,093
4,321

28,546
15,889
14,383

8,293
8,253
15,900
26,313
31,596
89,563

Value

$992,295
559,525
1,551,820

1,568,154
502,076
217,598
55,352
1,512,103
477,015
1,040
795,057
324,269
5,452,664

1,491,038
57,384
1,548,422

Value

$163,717
297,842
573,650
79,204
486,138
327,631
185,109
2,113,291

119,502
129,407
279,522
272,340
408,536
1,103,416
2,312,723
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EMERGING MARKETS — 8.72%

Aberdeen Emerging Markets Smaller Company Opportunities Fund, Inc. 3,094 61,571
Central Europe and Russia Fund, Inc. (The) 7,080 211,126
India Fund, Inc. (The) 265,120 5,082,350
Latin American Discovery Fund, Inc. (The) 4,192 56,131
Morgan Stanley Eastern Europe Fund, Inc. 4,900 79,233

See accompanying notes to financial statements.
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Cornerstone Progressive Return Fund
Schedule of Investments — June 30, 2013 (unaudited) (continued)

No. of
Description Shares



