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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reporting person's grantor trust (the "Trust") acquired a new stock purchase warrant in connection with (1) an amendment and
restatement of a $15 million secured loan agreement between Origen Financial, Inc. (the "Company") and the Trust, as of April 8, 2008,
pursuant to which the previous senior secured convertible promissory note was amended to eliminate the conversion feature, and (2) the
Company and the Trust entered into a new $46 million secured loan agreement, the Warrant and a realted Registration Rights Agreement,
all as of April 8, 2008. As part of these transactions, a warrant to purchase 500,000 shares of Common Stock previously issued to the
Trust and the related Registration Rights Agreement were cancelled.
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