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Item 1.01 Entry into a Material Definitive Agreement.

On June 24, 2005, the Compensation Committee of the Company approved
the renewal of the existing Executive Severance Agreements between
the Company and the following: Brain J. Kelley, President and Chief
Executive Officer; Garrett Sullivan, Chief Financial Officer; Kenneth
G. Brix, Vice President - Sales; Michael N. Keefe, Vice President -
Engineering; and Emmanuel A. Zizzo, Vice President - Operations,
until October 16, 2010
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Date: June 28, 2005 By: /s/ Garrett Sullivan

Garrett Sullivan, Treasurer
and Chief Financial Officer
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Exhibits:

Exhibit 10.1 Addendum No. 2 to Executive Severance Agreement between
certain officers and Cognitronics Corporation.



