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Item 7. Financial Statements and Exhibits.

(c) Exhibits. The following exhibits are filed with the 8-K:
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99.1 Press Release issued by Schering-Plough Corporation dated January 21, 2003 titled "Schering- Plough
Announces Doliveux Resignation"

Item 9. Regulation FD Disclosure.

Moody's Rating Action

On January 17, 2003, Moody's Investors Service announced its downgrade of its rating for Schering-Plough
Corporation long-term senior debt securities under its shelf registration to (P)A1 from (P)Aa2, stated that the rating
outlook is stable and confirmed its rating for Schering-Plough short term debt securities of Prime -1.

Resignation of Roch Doliveux as President of Schering-Plough International

Schering-Plough Corporation January 21, 2003 issued a press release titled "Schering-Plough Announces Doliveux
Resignation" stating that Roch F. Doliveux will be resigning his position as president of Schering-Plough
International, effective January 31, 2003, to explore new business opportunities that may allow him to be closer to his
family. The press release is attached to this 8-K as Exhibit 99.1.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Schering-Plough Corporation

By: /s/ Thomas H. Kelly

Thomas H. Kelly

Vice President and Controller

Date: January 21, 2003

Exhibit Index

The following exhibits are filed with this 8-K:

99.1 Press Release dated January 21, 2003 titled "Schering-Plough Announces Doliveux Resignation"
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