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On November 15, 2002, we completed the sale of our 100% interest in
Kwik-Fit Holdings Ltd., our European all-makes vehicle repair business, to a new
company formed by CVC Capital Partners. As described in our Quarterly Reports on
Form 10-Q for the quarters ended June 30, 2002 and September 30, 2002, the
purchase price of (pound)330 million (equivalent to about $500 million) was paid
in cash of about $300 million and a note for the Dbalance that will be paid as
CVC obtains other financing, and we obtained a 19% equity interest in the new
company .
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