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The PepsiCo Board of Directors has accepted the resignation of Peter Foy, an independent director of PepsiCo, effective
December 27, 2003. Mr. Foy's decision resulted from his determination to reduce his corporate commitments.

SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Date: November 21,
2003

PepsiCo, Inc.

By: /S/ ROBERT E. COX
Robert E. Cox
Vice President,
Associate General Counsel and
Assistant Secretary
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