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Item 5. Other Events.

On October 16, 2002, The Interpublic Group of Companies, Inc. issued a
press release, a copy of which is attached hereto as Exhibit 99.1.

In addition, attached hereto as Exhibit 10.1 is a letter agreement that
provides for the extension of the waiver relating to certain provisions of
Interpublic's revolving credit agreements obtained by the company in connection
with the earnings restatement referenced in the attached press release.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

Exhibits.

Exhibit 10.1: Letter Agreement, dated as of September 30, 2002, among The
Interpublic Group of Companies, Inc. and certain lenders party to the 364-Day
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Credit Agreement and the 5-Year Credit Agreement, each with Citibank, N.A. as
Administrative Agent.

Exhibit 99.1: Press Release of The Interpublic Group of Companies, Inc., dated
October 16, 2002, forecasting lower earnings for the third quarter and 2002.
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