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Item 5. Other Events.

On December 10, 2002, American Tower Corporation (the "Company") announced
the signing of a definitive agreement with NII Holdings, Inc. to acquire 535
communication towers in Mexico for an aggregate purchase price of $100 million.
The Company has also agreed to provide up to 250 additional cell sites to NII
Holdings' incremental network build-out, of which at least 100 cell sites must
be co-locations on the Company's existing towers. The remaining 150 cell sites,
if not co-located on the Company's existing towers, will be part of a
build-to-suit program, which the Company expects to be completed over the next
three years. The NII Holdings transaction is expected to close in stages, with
the first closing of approximately $30 million scheduled to close by the end of
2002 and the remaining $70 million expected to close by the end of the second
quarter 2003, subject to customary closing conditions. The Company expects to
fund the closings with proceeds from consummated and planned non-core asset
sales.
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