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PROSPECTUS SUPPLEMENT Filed Pursuant to Rule 497(e)
(To Prospectus dated February 9, 2009) Registration Statement No. 333-143009

The Gabelli Global Gold, Natural Resources & Income Trust

Up to 100,000 Common Shares of Beneficial Interest

The Gabelli Global Gold, Natural Resources & Income Trust (the �Fund,� �we,� or �our�) has entered into a sales agreement
with Gabelli & Company, Inc. (the �Sales Manager�) relating to the common shares of beneficial interest, par value
$0.001 per share, (�common shares�) offered by this prospectus supplement and the accompanying prospectus. In
accordance with the terms of the sales agreement, we may offer and sell up to 100,000 of our common shares from
time to time through the Sales Manager, as our agent for the offer and sales of the common shares. Under the
Investment Company Act of 1940, as amended (the �1940 Act�), the Fund may not sell any common shares at a price
below the current net asset value of such common shares, exclusive of any distributing commission or discount. The
Fund is a non-diversified, closed-end management investment company registered under the 1940 Act. The Fund�s
primary investment objective is to provide a high level of current income. The Fund�s secondary investment objective
is to seek capital appreciation consistent with the Fund�s strategy and its primary objective. The Fund�s investment
adviser is Gabelli Funds, LLC (the �Investment Adviser�). An investment in the Fund is not appropriate for all investors.
We cannot assure you that the Fund�s objectives will be achieved.

Our common shares are listed on the NYSE Alternext US (the �NYSE�) under the symbol �GGN.� As of February 13,
2009, the last reported sale price for our common shares on the NYSE was $15.61 per share. Our 6.625% Series A
Cumulative Preferred Shares are also listed on the NYSE under the symbol �GGN PrA.�

Sales of our common shares, if any, under this prospectus supplement and the accompanying prospectus may be made
in negotiated transactions or transactions that are deemed to be �at the market� as defined in Rule 415 under the
Securities Act of 1933, as amended (the �1933 Act�), including sales made directly on the NYSE or sales made to or
through a market maker other than on an exchange.

The Sales Manager will be entitled to compensation at a commission rate of up to 2.50% of the gross sale price per
share of any common shares sold under the sales agreement, with the exact amount of such compensation to be
mutually agreed upon by the Fund and the Sales Manager from time to time. In connection with the sale of the
common shares on our behalf, the Sales Manager may be deemed to be an �underwriter� within the meaning of the
1933 Act and the compensation of the Sales Manager may be deemed to be underwriting commissions or discounts.

The Sales Manager is not required to sell any specific number or dollar amount of common shares, but will use its
reasonable efforts to sell the common shares offered by this prospectus supplement. There is no arrangement for
common shares to be received in an escrow, trust or similar arrangement. The offering of common shares pursuant to
the selling agreement will terminate upon the earlier of (i) the sale of all common shares subject to the selling
agreement and (ii) the termination of the selling agreement by either the Sales Manager or the Fund.

Investing in our securities involves certain risks. You could lose some or all of your investment. See �Risk
Factors and Special Considerations� beginning on page S-7 of this prospectus supplement and page 24 of the
accompanying prospectus. You should consider carefully these risks together with all of the other information
contained in this prospectus supplement and the accompanying prospectus before making a decision to
purchase our securities.
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Neither the Securities and Exchange Commission (the �SEC�) nor any state securities commission has approved
or disapproved of these securities or determined if this prospectus supplement or the accompanying prospectus
is truthful or complete. Any representation to the contrary is a criminal offense.

Gabelli & Company, Inc.

February 17, 2009
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This prospectus supplement, together with the accompanying prospectus, sets forth concisely the information about
the Fund that a prospective investor should know before investing. You should read this prospectus supplement and
the accompanying prospectus, which contains important information about the Fund, before deciding whether to
invest in the common shares, and retain it for future reference. This prospectus supplement, the accompanying
prospectus and the statement of additional information are part of a �shelf� registration statement that the Fund filed
with the SEC. This prospectus supplement describes the specific details regarding this offering, including the method
of distribution. If information in this prospectus supplement is inconsistent with the accompanying prospectus or the
statement of additional information, you should rely on this prospectus supplement. A Statement of Additional
Information, dated February 9, 2009, containing additional information about the Fund, has been filed with the SEC
and is incorporated by reference in its entirety into this prospectus supplement and accompanying prospectus. You
may request a free copy of our annual and semi-annual reports, request a free copy of the Statement of Additional
Information, the table of contents of which is on page 57 of this prospectus, request other information about the Fund
and make shareholder inquiries by calling (800) GABELLI (422-3554) or by writing to the Fund, or obtain a copy
(and other information regarding the Fund) from the SEC�s web site (http://www.sec.gov).

Our shares do not represent a deposit or obligation of, and are not guaranteed or endorsed by, any bank or other
insured depository institution, and are not federally insured by the Federal Deposit Insurance Corporation, the Federal
Reserve Board or any other government agency.

You should rely only on the information contained or incorporated by reference in this prospectus supplement
and the accompanying prospectus. The Fund has not authorized anyone to provide you with different
information. The Fund is not making an offer to sell these securities in any jurisdiction in which the offer or
sale is not permitted. You should not assume that the information contained in this prospectus supplement and
the accompanying prospectus is accurate as of any date other than the date of this prospectus supplement and
the accompanying prospectus, respectively..

In this prospectus supplement and in the accompanying prospectus, unless otherwise indicated, �Fund,� �us,� �our� and �we�
refer to The Gabelli Global Gold, Natural Resources & Income Trust.
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CAPITALIZATION

We may offer and sell up to 100,000 of our common shares from time to time through the Sales Manager as our agent
for the offer and sale of the common shares under this prospectus supplement and the accompanying prospectus.
There is no guaranty that there will be any sales of our common shares pursuant to this prospectus supplement and the
accompanying prospectus. The table below assumes that we will sell 100,000 common shares, at a price of $15.61 per
share (the last reported sale price per share of our common shares on the NYSE on February 13, 2009). Actual sales, if
any, of our common shares under this prospectus supplement and the accompanying prospectus may be less than as
set forth in the table below. In addition, the price per share of any such sale may be greater or less than $15.61,
depending on the market price of our common shares at the time of any such sale. To the extent that the market price
per share of our common shares on any given day is less than the net asset value per share on such day, we will
instruct the Sales Manager not to make any sales on such day.

The following table sets forth the unaudited capitalization of the Fund as of December 31, 2008, and its adjusted
capitalization assuming the common shares offered in this prospectus supplement had been issued.

As of December 31,
2008 (unaudited)

Actual As adjusted

Preferred shares, $0.001 par value per share, unlimited shares authorized.
(The �Actual� and �As adjusted� columns reflect the Fund�s outstanding
capitalization of 3,957,457 shares of Series A Preferred, $25 liquidation
preference per share, as of December 31, 2008) 98,936,875 98,936,875
Shareholders� equity applicable to common shares:
Common shares, $0.001 par value per share; unlimited shares authorized.
(The �Actual� column reflects the Fund�s outstanding capitalization of
18,303,157 shares as of December 31, 2008; the �As Adjusted� column assumes
the issuance of 100,000 shares and outstanding) capitalization of
18,403,157 shares) 18,303 18,403
Paid-in surplus* 324,463,319 325,820,194
Accumulated distributions in excess of net investment income (4,926,586) (4,926,586)
Accumulated distributions in excess of net realized gain (19,992,148) (19,992,148)
Net unrealized depreciation (109,453,567) (109,453,567)

Net assets applicable to common shares 190,109,321 191,466,296
Liquidation preference of preferred shares 98,936,875 98,936,875

Net assets, plus the liquidation preferences of preferred shares 289,046,196 290,403,171

* As adjusted paid-in surplus reflects a deduction for the estimated underwriting discounts of $39,025 and estimated
offering expenses of the common share offering borne by the Fund of $165,000.

TABLE OF FEES AND EXPENSES
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The following tables are intended to assist you in understanding the various costs and expenses directly or indirectly
associated with investing in our common shares as a percentage of net assets attributable to common shares. Amounts
are for the current fiscal year after giving effect to anticipated net proceeds of the offering, assuming that we incur the
estimated offering expenses, including preferred share offering expenses.

Shareholder Transaction Expenses

Sales Load (as a percentage of offering price) 2.50%
Offering Expenses Borne by the Fund (as a percentage of offering price) 0.28%
Dividend Reinvestment Plan Fees None (1)

S-4
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Percentage of Net Assets
Attributable to Common

Shares

Annual Expenses
Management Fees 1.48% (2)
Interest on Borrowed Funds None
Other Expenses 0.92% (2)

Total Annual Expenses 2.40% (2)

(1) You will be charged a $1.00 service charge and pay brokerage charges if you direct the plan agent to sell your
common shares held in a dividend reinvestment account.

(2) The Investment Adviser�s fee is 1.00% annually of the Fund�s average weekly net assets, with no deduction for the
liquidation preference of any outstanding preferred shares. Consequently, in as much as the Fund has preferred
shares outstanding, the investment management fees and other expenses as a percentage of net assets attributable
to common shares are higher than if the Fund did not utilize a leveraged capital structure. �Other Expenses� are
based on estimated amounts for the current year assuming completion of the proposed issuances.

Example

The following example illustrates the expenses you would pay on a $1,000 investment in common shares, assuming a
5% annual portfolio total return.*

1 Year 3 Years 5 Years 10 Years

Total Expenses Incurred $ 49 $ 98 $ 150 $ 292

* The example should not be considered a representation of future expenses. The example assumes that the
amounts set forth in the Annual Expenses table are accurate and that all distributions are reinvested at net asset
value. Actual expenses may be greater or less than those assumed. Moreover, the Fund�s actual rate of return may
be greater or less than the hypothetical 5% return shown in the example.

S-5
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USE OF PROCEEDS

Sales of our common shares, if any, under this prospectus supplement and the accompanying prospectus may be made
in negotiated transactions or transactions that are deemed to be �at the market� as defined in Rule 415 under the
1933 Act, including sales made directly on the NYSE or sales made to or through a market maker other than on an
exchange. There is no guaranty that there will be any sales of our common shares pursuant to this prospectus
supplement and the accompanying prospectus. Actual sales, if any, of our common shares under this prospectus
supplement and the accompanying prospectus may be less than as set forth in this paragraph. In addition, the price per
share of any such sale may be greater or less than the price set forth in this paragraph, depending on the market price
of our common shares at the time of any such sale. As a result, the actual net proceeds we receive may be more or less
than the amount of net proceeds estimated in this prospectus supplement. Assuming the sale of all of our common
shares offered under this prospectus supplement and the accompanying prospectus, at the last reported sale price of
$15.61 per share for our common shares on the NYSE as of February 13, 2009, we estimate that the net proceeds of
this offering will be approximately $1,356,975 after deducting the estimated underwriting discount and our estimated
offering expenses.

The Investment Adviser anticipates that the investment of the proceeds will be made in accordance with the Fund�s
investment objectives and policies as appropriate investment opportunities are identified, which is expected to
substantially be completed within three months; however, changes in market conditions could result in the Fund�s
anticipated investment period extending to as long as six months.

PRICE RANGE OF COMMON SHARES

The following table sets forth for the quarters indicated, the high and low sale prices on the New York Stock
Exchange per share of our common shares and the net asset value and the premium or discount from net asset value
per share at which the common shares were trading, expressed as a percentage of net asset value, at each of the high
and low sale prices provided.

Corresponding Corresponding
Net Asset Value Premium or Discount

Market Price (�NAV�) Per Share as a% of NAV
Quarter Ended High Low High Low High Low

March 31, 2005 $ 20.01 $ 20.00 $ 19.06 $ 19.06 4.98% 4.93%
June 30, 2005 20.05 18.03 19.06 18.68 5.19 −3.48
September 30, 2005 21.93 19.80 21.60 19.78 1.53 0.10
December 31, 2005 21.81 20.22 21.03 20.11 3.71 0.55
March 31, 2006 23.90 21.45 22.99 21.75 3.96 −1.38
June 30, 2006 23.93 19.98 24.56 20.62 −2.57 −3.10
September 30, 2006 22.89 21.15 23.90 21.40 −4.23 −1.17
December 31, 2006 24.77 21.00 24.14 21.11 2.61 −0.52
March 31, 2007 26.74 22.92 25.10 22.81 6.53 0.48
June 30, 2007 27.81 25.20 25.88 26.61 7.46 −5.30
September 30, 2007 28.30 21.71 28.22 22.91 0.28 −5.24
December 31, 2007 29.54 25.82 29.51 28.08 0.10 −8.05
March 31, 2008 30.87 25.90 31.69 27.76 −2.59 −6.70
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June 30, 2008 30.61 26.30 33.50 29.29 −8.63 −10.21
September 30, 2008 30.30 19.62 32.13 19.65 −5.70 −0.14
December 31, 2008 19.99 7.90 18.53 7.32 7.88 7.92
March 31, 2008 (period from January 1,
2009 through February 13, 2009) 16.45 12.48 10.54 9.79 56.07 27.48

The last reported price for our common shares on February 13, 2009 was $15.61 per share.

S-6
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RISK FACTORS AND SPECIAL CONSIDERATIONS

Investing in our common shares involves risk, including the risk that you may receive little or no return on your
investment or even that you may lose part or all of your investment. Therefore, before investing in our common shares
you should consider carefully the risk factors described in the accompanying prospectus in addition to the risk factors
described in this prospectus supplement.

Recent Events

The U.S. and global capital markets have been experiencing extreme volatility and disruption for more than 12 months
and we believe that the U.S. and many other economies have entered into a period of recession. Disruptions in the
capital markets have increased the spread between the yields realized on risk-free and higher risk securities, and have
resulted in illiquidity in parts of the capital markets. In addition, many sectors of the stock markets, including those in
which we concentrate, have suffered sharp declines in price. We believe these conditions may continue for a
prolonged period of time and may worsen in the future. These conditions have had, and may continue to have, an
adverse effect on our business, financial condition, and results of operations. Unfavorable economic conditions also
could impair our ability to execute our investment strategies.

Purchase at a Premium to Net Asset Value

Our common shares have recently been trading at a substantial premium to net asset value per share which may not be
sustainable. If our common shares are trading at a premium to net asset value at the time you purchase shares, you will
experience an immediate reduction in the net asset value of the shares your purchase in comparison to the market price
of the shares. Please see �Price Range of Common Shares� on page S-6 for further information about our historical share
prices and premium or discount to net asset value.

PLAN OF DISTRIBUTION

Under the sales agreement among the Fund, the Investment Adviser and the Sales Manager, upon written instructions
from the Fund, the Sales Manager will use its commercially reasonable efforts consistent with its sales and trading
practices, to solicit offers to purchase the common shares under the terms and subject to the conditions set forth in the
sales agreement. The Sales Manager�s solicitation will continue until we instruct the Sales Manager to suspend the
solicitations and offers. We will instruct the Sales Manager as to the amount of common shares to be sold by the Sales
Manager. We may instruct the Sales Manager not to sell common shares if the sales cannot be effected at or above the
price designated by the Fund in any instruction. We or the Sales Manager may suspend the offering of common shares
upon proper notice and subject to other conditions.

The Sales Manager will provide written confirmation to the Fund not later than the opening of the trading day on the
NYSE following the trading day on which common shares are sold under the sales agreement. Each confirmation will
include the number of shares sold on the preceding day, the net proceeds to the Fund and the compensation payable by
the Fund to the Sales Manager in connection with the sales.

We will pay the Sales Manager commissions for its services in acting as agent in the sale of common shares. The
Sales Manager will be entitled to compensation at a commission rate of up to 2.5% of the gross sale price per share of
any common shares sold under the sales agreement, with the exact amount of such compensation to be mutually
agreed upon by the Fund and the Sales Manager from time to time.
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There is no guaranty that there will be any sales of our common shares pursuant to this prospectus supplement and the
accompanying prospectus. Actual sales, if any, of our common shares under this prospectus supplement and the
accompanying prospectus may be less than as set forth in this paragraph. In addition, the price per share of any such
sale may be greater or less than the price set forth in this paragraph, depending on the market price of our common
shares at the time of any such sale. Assuming 100,000 of our common shares offered hereby are sold at a market price
of $15.61 per share (the last reported sale price for
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our common shares on the NYSE on February 13, 2009), we estimate that the total expenses for the offering,
excluding compensation payable to the Sales Manager under the terms of the sales agreement, would be
approximately $204,025.

Settlement for sales of common shares will occur on the third trading day following the date on which such sales are
made, or on some other date that is agreed upon by the Fund and the Sales Manager in connection with a particular
transaction, in return for payment of the net proceeds to the Fund. There is no arrangement for funds to be received in
an escrow, trust or similar arrangement.

In connection with the sale of the common shares on our behalf, the Sales Manager may, and will with respect to sales
effected in an �at the market offering�, be deemed to be an �underwriter� within the meaning of the 1933 Act, and the
compensation of the Sales Manager may be deemed to be underwriting commissions or discounts. We have agreed to
provide indemnification and contribution to the Sales Manager against certain civil liabilities, including liabilities
under the 1933 Act.

The offering of our common shares pursuant to the sales agreement will terminate upon the earlier of (i) the sale of all
common shares subject the sales agreement or (ii) termination of the sales agreement. The sales agreement may be
terminated by the Fund in our sole discretion under the circumstances specified in the sales agreement by giving
notice to the Sales Manager. In addition, the Sales Manager may terminate the sales agreement under the
circumstances specified in the sales agreement by giving notice to the Fund.

The principal business address of the Sales Manager is Gabelli & Company, Inc., One Corporate Center, Rye, New
York, 10580-1422.

LEGAL MATTERS

Certain legal matters will be passed on by Skadden, Arps, Slate, Meagher & Flom LLP, New York, New York,
counsel to the Fund in connection with the offering of the common shares.

S-8
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Base Prospectus dated February 9, 2009
PROSPECTUS

$350,000,000

The Gabelli Global Gold, Natural Resources & Income Trust

Common Shares of Beneficial Interest
Preferred Shares of Beneficial Interest

Investment Objectives.  The Gabelli Global Gold, Natural Resources & Income Trust (the �Fund�) is a non-diversified,
closed-end management investment company registered under the Investment Company Act of 1940, as amended.
The Fund�s primary investment objective is to provide a high level of current income. The Fund�s secondary investment
objective is to seek capital appreciation consistent with the Fund�s strategy and its primary objective. The Fund�s
investment adviser is Gabelli Funds, LLC (the �Investment Adviser�). An investment in the Fund is not appropriate for
all investors. We cannot assure you that the Fund�s objectives will be achieved.

Under normal market conditions, the Fund will attempt to achieve its objectives by investing at least 80% of its assets
in equity securities of companies principally engaged in the gold industry and the natural resources industries. The
Fund will invest at least 25% of its assets in the equity securities of companies principally engaged in the exploration,
mining, fabrication, processing, distribution or trading of gold or the financing, managing, controlling or operating of
companies engaged in �gold-related� activities. In addition, the Fund will invest at least 25% of its assets in the equity
securities of companies principally engaged in the exploration, production or distribution of natural resources, such as
gas, oil, paper, food and agriculture, forestry products, metals and minerals as well as related transportation companies
and equipment manufacturers. The Fund may invest in the securities of companies located anywhere in the world and
under normal conditions will invest at least 40% of its assets in the securities of issuers located in at least three
countries other than the U.S. As part of its investment strategy, the Fund intends to generate gains through an option
strategy of writing (selling) covered call options on equity securities in its portfolio. When the Fund sells a covered
call option, it generates gains in the form of the premium paid by the buyer of the call option, but the Fund forgoes the
opportunity to participate in any increase in the value of the underlying equity security above the exercise price of the
option. See �Investment Objectives and Policies.�

We may offer, from time to time, in one or more offerings, our common shares or preferred shares, each having a par
value of $0.001 per share. Shares may be offered at prices and on terms to be set forth in one or more supplements to
this Prospectus (each a �Prospectus Supplement�). You should read this Prospectus and the applicable Prospectus
Supplement carefully before you invest in our shares.

Our shares may be offered directly to one or more purchasers, through agents designated from time to time by us, or to
or through underwriters or dealers. The Prospectus Supplement relating to the offering will identify any agents or
underwriters involved in the sale of our shares, and will set forth any applicable purchase price, fee, commission or
discount arrangement between us and our agents or underwriters, or among our underwriters, or the basis upon which
such amount may be calculated. The Prospectus Supplement relating to any sale of preferred shares will set forth the
liquidation preference and information about the dividend period, dividend rate, any call protection or non-call period
and other matters. We may not sell any of our shares through agents, underwriters or dealers without delivery of a
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Prospectus Supplement describing the method and terms of the particular offering of our shares. Our common shares
are listed on the New York Stock Exchange under the symbol �GGN.� Our 6.625% Series A Cumulative Preferred
Shares are listed on the New York Stock Exchange under the symbol �GGN PrA.� On February 9, 2009, the last
reported sale price of our common shares was $15.88. Shares of closed-end funds often trade at a discount from
net asset value. This creates a risk of loss for an investor purchasing shares in a public offering.

Investing in the Fund�s shares involves risks. See �Risk Factors and Special Considerations� on page 24 for factors
that should be considered before investing in shares of the Fund.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved these securities or determined if this prospectus is truthful or complete. Any representation to the
contrary is a criminal offense.

This prospectus may not be used to consummate sales of shares by us through agents, underwriters or dealers unless
accompanied by a Prospectus Supplement.

This prospectus sets forth concisely the information about the Fund that a prospective investor should know before
investing. You should read this prospectus, which contains important information about the Fund, before deciding
whether to invest in the shares, and retain it for future reference. A Statement of Additional Information, dated
February 9, 2009, containing additional information about the Fund, has been filed with the Securities and Exchange
Commission and is incorporated by reference in its entirety into this prospectus. You may request a free copy of our
annual and semi-annual reports, request a free copy of the Statement of Additional Information, the table of contents
of which is on page 57 of this prospectus, request other information about us and make shareholder inquiries by
calling (800) GABELLI (422-3554) or by writing to the Fund, or obtain a copy (and other information regarding the
Fund) from the Securities and Exchange Commission�s web site (http://www.sec.gov).

Our shares do not represent a deposit or obligation of, and are not guaranteed or endorsed by, any bank or other
insured depository institution, and are not federally insured by the Federal Deposit Insurance Corporation, the Federal
Reserve Board or any other government agency.

You should rely only on the information contained or incorporated by reference in this prospectus. The Fund
has not authorized anyone to provide you with different information. The Fund is not making an offer to sell
these securities in any state where the offer or sale is not permitted. You should not assume that the
information contained in this prospectus is accurate as of any date other than the date of this prospectus.
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PROSPECTUS SUMMARY

This is only a summary. This summary may not contain all of the information that you should consider before
investing in our shares. You should review the more detailed information contained in this prospectus and the
Statement of Additional Information, dated February 9, 2009 (the �SAI�).

The Fund

The Gabelli Global Gold, Natural Resources & Income Trust is a non-diversified, closed-end management investment
company organized under the laws of the State of Delaware. Throughout this prospectus, we refer to The Gabelli
Global Gold, Natural Resources & Income Trust as the �Fund� or as �we.� See �The Fund.�

The Offering

We may offer, from time to time, in one or more offerings, our common or preferred shares, $0.001 par value per
share. The shares may be offered at prices and on terms to be set forth in one or more supplements to this Prospectus
(each a �Prospectus Supplement�). The offering price per share of our common shares will not be less than the net asset
value per share of our common shares at the time we make the offering, exclusive of any underwriting commissions or
discounts. You should read this Prospectus and the applicable Prospectus Supplement carefully before you invest in
our shares. Our shares may be offered directly to one or more purchasers, through agents designated from time to time
by us or to or through underwriters or dealers. The Prospectus Supplement relating to the offering will identify any
agents, underwriters or dealers involved in the sale of our shares, and will set forth any applicable purchase price, fee,
commission or discount arrangement between us and our agents or underwriters, or among our underwriters, or the
basis upon which such amount may be calculated. The Prospectus Supplement relating to any sale of preferred shares
will set forth the liquidation preference and information about the dividend period, dividend rate, any call protection
or non-call period and other matters. We may not sell any of our shares through agents, underwriters or dealers
without delivery of a Prospectus Supplement describing the method and terms of the particular offering of our shares.
Our common shares are listed on the New York Stock Exchange under the symbol �GGN.� Our 6.625% Series A
Cumulative Preferred Shares are listed on the New York Stock Exchange under the symbol �GGN PrA.� On February 9,
2009, the last reported sale price of our common shares was $15.88.

Investment Objectives and Policies

The Fund�s primary investment objective is to provide a high level of current income. The Fund�s secondary investment
objective is to seek capital appreciation consistent with the Fund�s strategy and its primary objective.

Under normal market conditions, the Fund will attempt to achieve its objectives by investing at least 80% of its assets
in equity securities of companies principally engaged in the gold and natural resources industries. The Fund will
invest at least 25% of its assets in the equity securities of companies principally engaged in the exploration, mining,
fabrication, processing, distribution or trading of gold or the financing, managing, controlling or operating of
companies engaged in �gold-related� activities (�Gold Companies�). In addition, the Fund will invest at least 25% of its
assets in the equity securities of companies principally engaged in the exploration, production or distribution of
natural resources, such as gas, oil, paper, food and agriculture, forestry products, metals and minerals as well as
related transportation companies and equipment manufacturers (�Natural Resources Companies�). The Fund may invest
in the securities of companies located anywhere in the world and under normal market conditions will invest at least
40% of its assets in the securities of issuers located in at least three countries other than the U.S.
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Principally engaged, as used in this prospectus, means a company that derives at least 50% of its revenues or earnings
or devotes at least 50% of its assets to the indicated businesses. An issuer will be treated as being located outside the
U.S. if it is either organized or headquartered outside of the U.S. and has a substantial portion of its operations or sales
outside the U.S. Equity securities may include common stocks, preferred stocks, convertible securities, warrants,
depository receipts and equity interests in trusts and other
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entities. Other Fund investments may include investment companies, including exchange-traded funds, securities of
issuers subject to reorganization, derivative instruments, debt (including obligations of the U.S. Government) and
money market instruments. As part of its investment strategy, the Fund intends to generate gains through an option
strategy which will normally consist of writing (selling) call options on equity securities in its portfolio (�covered
calls�), but may, in amounts up to 15% of the Fund�s assets, consist of writing uncovered call options on securities not
held by the Fund, indices comprised of Gold Companies or Natural Resources Companies or exchange traded funds
comprised of such issuers and put options on securities in its portfolio. When the Fund sells a call option, it generates
gains in the form of the premium paid by the buyer of the call option, but the Fund forgoes the opportunity to
participate in any increase in the value of the underlying equity security above the exercise price of the option. When
the Fund sells a put option, it generates gains in the form of the premium paid by the buyer of the put option, but the
Fund will have the obligation to buy the underlying security at the exercise price if the price of the security decreases
below the exercise price of the option. See �Investment Objectives and Policies.�

The Fund is not intended for those who wish to exploit short-term swings in the stock market.

The Investment Adviser�s investment philosophy with respect to selecting investments in the gold industry and the
natural resources industries is to emphasize quality and value, as determined by such factors as asset quality, balance
sheet leverage, management ability, reserve life, cash flow, and commodity hedging exposure. In addition, in making
stock selections, the Investment Adviser looks for securities that it believes may have a superior yield as well as
capital gains potential and that allow the Fund to earn income from writing covered calls on such stocks.

Preferred Shares and Borrowings

On October 16, 2007, the Fund completed the placement of $100 million of Cumulative Preferred Shares (�Preferred
Shares�) consisting of 4 million shares designated as Series A and paying dividends of an annual rate equal to 6.625%
of liquidation preference. The Preferred Shares are senior to the common shares and result in the financial leveraging
of the common shares. Such leveraging tends to magnify both the risks and opportunities to common shareholders.
Dividends on the Preferred Shares are cumulative. The Fund is required by the 1940 Act and by the Statement of
Prefere
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