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Item 1.01 Entry Into A Material Definitive Agreement.

Settlement Agreement with the New Jersey Division of Gaming Enforcement

On March 11, 2010, MGM MIRAGE (the Company ) and Marina District Development Company, LLC ( MDDC )
entered into a Stipulation of Settlement with the State of New Jersey, Department of Law and Public Safety, Division
of Gaming Enforcement ( DGE ). The settlement is subject to approval by the New Jersey Casino Control Commission
( CCC ), and a hearing on the settlement for that purpose is expected to be held on March 17, 2010. Approval of the
settlement would conclude the reopened 2005 casino license renewal hearing of MDDC, which holds the license for
the Borgata Hotel Casino & Spa®, and the license would remain in effect. MDDC is wholly-owned by Marina District
Development Holding Co., LLC ( MDDH ). The Company and Boyd Gaming Corporation each own a 50% interest in
MDDH through subsidiaries.

Under the terms of the settlement agreement, the Company will cause MAC CORP., a wholly-owned, indirect
subsidiary of the Company, to place into a divestiture trust all of its 50% ownership interest in MDDH and its title to
certain leased real property in Atlantic City and related leases (the Trust Property ) within five business days following
approval of the settlement by the CCC. The purpose of the trust is to allow for the orderly divestiture of the Company s
indirect interest in the Borgata Hotel Casino & Spa.® The trustee is to be independent of the Company and will be
appointed by the Company subject to being acceptable to the DGE and approved by the CCC. The settlement
mandates the sale of the Trust Property within a 30-month period following the Trust Property being placed in trust.
During the first 18 months, the Company will have the right to direct the trustee to sell all or a part of the Trust
Property, subject to approval of the CCC, to any person who satisfies the New Jersey Casino Control Act. If the
Company has not directed the trustee to sell all of the Trust Property by the end of such 18-month period, the trustee
will be responsible for selling all then remaining Trust Property for cash within 12 months, subject to the approval of
the CCC. Until all the Trust Property is sold and the trust terminates, the trust may not distribute to the Company any
funds, including earnings, lease payments or sale proceeds received in connection with the Trust Property. Pursuant to
the settlement, the trustee is to pay property taxes, interest expenses, income taxes and certain other costs attributable
to the Trust Property so long as the trust maintains a minimum cash balance. Following the sale of all Trust Property
and approval by the CCC of a final accounting, all sale proceeds, net of expenses, and any other amounts then in the
trust are to be distributed to the Company. Under the terms of the settlement, the Company will not file an application
with the CCC for licensure or qualification in New Jersey for a period of 30 months following the dissolution of the
trust.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No.  Description
99 Text of the press release of the Company dated March 12, 2010.




Edgar Filing: MGM MIRAGE - Form 8-K

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

MGM MIRAGE
Date: March 12, 2010 By: /s/ John M. McManus
John M. McManus
Senior Vice President, Acting
General Counsel & Secretary
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