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Item 1.01 Entry into a Material Definitive Agreement.

On April 23, 2009, Global Heavy Oil Corporation (“Global Heavy Oil”), a wholly-owned subsidiary of the Registrant,
entered into a Joint Development Agreement with Schlumberger Technology Corporation and Schlumberger Holdings
Limited for the purpose of developing “surface upgrading” products and services for “heavy oil” oilfield operations. The
joint development will be based on, and will utilize, the Registrant’s proprietary patent-pending technologies and
intellectual property.

Under the collaboration, the parties will design and develop the products and services for the “heavy oil” field of use and
test their efficacy and will then design and develop prototype devices or systems. Global Heavy Oil will receive a
total of $600,000 in consideration for an exclusive license of the Registrant’s intellectual property in the “heavy oil”
field of use and will potentially receive an additional fee of $1 million.

Upon the successful completion of the joint development, the parties will enter into a joint venture for the purpose of
commercially exploiting the products and services developed in the “heavy oil” field of use. Through Global Heavy Oil,
the Registrant will have the right to acquire up to a 40% interest in this joint venture.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Global Resource Corporation

Dated: April 28, 2009 By: /s/ Eric Swain
Eric Swain
Chief Executive Officer



