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Section 3 - Securities and Trading Markets

Item 3.02 Unregistered Sales of Equity Securities

On February 26, 2007, Tri-Valley Corporation concluded the sale of 600,000 restricted shares of common stock, together with
warrants to purchase 200,000 common shares at an exercise price of $10.00 per share for two years, to an unaffiliated investor at $8.50
per share. The purchase price was at a premium to Tri-Valley's closing stock price of $8.13 on the American Stock Exchange on
February 20, 2007, the date that the preliminary agreement to make the investment was reached.

Also on February 26, 2007, one investor exercised options to purchase 33,333 restricted shares of common
stock at $9.00 per share, for a total investment of $299,997.
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These sales were made in a privately negotiated transaction in reliance on the exemption from registration
requirements contained in Section 4(2) of the Securities Act of 1933, and pending expected approval by the
American Stock Exchange.

Prior to the February 26 sale, on January 2, 2007, Tri-Valley issued 2,000 shares to each of its five
non-employee directors as compensation for their services in 2006. Tri-Valley's closing stock price on
December 29, 2006, the last business day before the award, on the American Stock Exchange was $9.49 per
share. The total of 10,000 shares issued was, at the time of the award, far below the 1% threshold for required
reporting of unregistered stock sales. The award was made in a privately negotiated transaction in reliance on
the exemption from registration requirements contained in Section 4(2) of the Securities Act of 1933, and
pending expected approval by the American Stock Exchange.

Section 5 - Corporate Governance and Management

Item 5.02 Departure of Director

Director Dennis Lockhart has submitted his resignation from the board of directors, to become effective
March 1, 2007. Mr. Lockhart has been appointed the president and chief executive officer of the Federal
Reserve Bank of Atlanta. He has served on Tri-Valley's audit committee. In resigning, Mr. Lockhart did not
report any disagreement with Tri-Valley on any matter relating to the company's operations, policies or
practices.

Section 9 - Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits

Exhibit 99.1 Press Release
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