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Item 5. OTHER EVENTS AND REGULATION FD DISCLOSURE

On October 2, 2002, the Company announced that its Board of Directors has authorized the repurchase of up to 10 million shares of its common
stock. The repurchase of Hormel Foods Corporation common stock will be accomplished through periodic purchases at prevailing prices on the
open market. The repurchased shares may be retained as treasury stock for use for corporate purposes, or may be retired. The Company intends
to use surplus cash to fund the repurchase program. This repurchase program is in addition to the Company s 10 million share program which
was authorized in 1998.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned thereunto duly authorized.

HORMEL FOODS CORPORATION
(Registrant)

Dated: October 9, 2002 By /s/ M. J. McCOY
M. J. McCOY

Executive Vice President
and Chief Financial Officer

Dated: October 9, 2002 By /s/ J.N. SHEEHAN
J.N. SHEEHAN

Vice President and Controller
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