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Item 5. Other Events

On August 12, 2003, AtheroGenics, Inc. issued the following
press release:

AtheroGenics Announces Proposed Convertible Debt Offering

ATLANTA, Ga. - August 12, 2003 - AtheroGenics, Inc. (Nasdaqg:
AGIX) today announced that it proposes to offer a new issue of
$75 million of Convertible Notes due 2008 through a Rule 144A
offering to qualified institutional buyers. These Notes will be
convertible into AtheroGenics, Inc. common stock at a price to be
determined.

The Notes and common stock issuable upon conversion of the Notes
have not been registered under the Securities Act of 1933, as
amended, or applicable state securities laws, and unless so
registered, may not be offered or sold in the United States,
except pursuant to an applicable exemption from the registration
requirements of the Securities Act of 1933, as amended, and
applicable state securities laws.



Edgar Filing: ATHEROGENICS INC - Form 8-K

This press release shall not constitute an offer to sell or the
solicitation of an offer to buy the Notes. This press release is
being issued pursuant to and in accordance with Rule 135c under
the Securities Act of 1933, as amended.

This press release may contain forward-looking statements made
pursuant to the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Such statements are subject to
certain factors, risks and uncertainties that may cause actual
results, events and performances to differ materially from those
referred to in such statements. These risks include statements
which address operating performance, events or developments that
we expect or anticipate will occur in the future, such as
projections about our future results of operations or our
financial condition, research, development and commercialization
of our product candidates, anticipated trends in our business,
and other risks that could cause actual results to differ
materially. These risks are discussed in AtheroGenics'
Securities and Exchange Commission filings, including but not
limited to the risks discussed in AtheroGenics' Form 10-K for
fiscal 2002 and our Quarterly Report on Form 10-Q for the first
quarter of 2003. These documents may be examined at public
reference facilities maintained by the SEC or accessed through
the SEC's web site http://www.sec.gov.
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