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Item 1.01. Entry into a Material Definitive Agreement.

At a meeting of the Registrant’s Board of Directors (the “Board”) held December 14, 2005, the Board approved the
payment of a discretionary bonus in the amount of $25,000 to be paid to Richard Bagley, the Registrant’s President and
Chief Operating Officer, in respect of Mr. Bagley’s service to the Registrant during 2005. Such bonus will be paid on
December 30, 2005.

At the December 14, 2005 Board meeting, the Board also approved (i) an increase, from $3,000 to $5,000, in the
quarterly cash retainer paid in arrears to the Registrant’s non-employee directors, and (ii) payments of $1,000 to each
non-employee director serving on the Registrant’s audit committee, compensation committee and nominating
committee for each committee meeting attended by such director.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ZIOPHARM Oncology, Inc.:
(Registrant)

Date: December 20, 2005 By:  /s/ Richard E. Bagley

RICHARD E. BAGLEY, President and Chief Operating Officer
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