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EXHIBIT 99.1 : An English-language translation of documents with respect to the
response to the requested disclosure from KSE.

o EXHIBIT 99.1

RESPONSE TO THE REQUESTED DISCLOSURE FROM KSE
REGARDING TO THE ARTICLE ON POSCO'S PLAN OF DEVELOPING METALLURGIC COAL

The Company 1is reviewing metallurgic development opportunities at Heilongjiang
in China with joint companies. The Company held preliminary discussions with the
joint companies however, nothing has been determined.
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