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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

[  ]   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ]   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[  ]   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[  ]   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Information to be included in the report

Item 1.01.    Entry into a Material Definitive Agreement

On March 6, 2006, the Company's Board of Directors approved the performance criteria for cash bonuses for the 2006-2008 performance period
to be earned by all participants in the Company's 2001 Long-Term Performance Incentive Plan. Payment of these bonuses is dependent upon the
Company's attainment of relative performance on total shareholder return as compared to the S&P SmallCap 600 Materials Group. Payment of
up to a maximum of 200% of the bonus opportunity can be earned depending on the level of performance within the referenced peer group.

Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

QUAKER CHEMICAL CORPORATION

Date: March 10, 2006 By: /s/    D. Jeffry Benoliel

D. Jeffry Benoliel
Vice President, Secretary and General Counsel
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