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Item 5. Other Events.

On January 29, 2004, Schlumberger Limited completed the sale of the majority of its SchlumbergerSema businesses to Atos Origin. The
consideration for the transaction consisted of EUR 400 million in cash and 19.3 million shares of Atos capital stock, representing approximately
29% of the common shares outstanding of Atos Origin. As previously announced, Schlumberger expects to reduce its ownership in Atos Origin
to 19%.

Schlumberger is retaining the strategic activities of IT services for the oil and gas industry and the operations that provide connectivity with the
upstream oil and gas business. Additionally, it is retaining specific SchlumbergerSema businesses, which are in the process of divestiture,
including Business Continuity, Infodata, and Telecom Software Products.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SCHLUMBERGER N.V.

(SCHLUMBERGER LIMITED)

Date: January 29, 2004 By: /s/    Frank A. Sorgie        

Frank A. Sorgie

Chief Accounting Officer
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