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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (date of earliest event reported): November 20, 2014

RAYONIER INC.

(Exact name of registrant as specified in its charter)

North Carolina 1-6780 13-2607329
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification Number)

225 Water Street, Suite 1400, Jacksonville, Florida 32202
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(Address of principal executive offices) (Zip Code)
Registrant s telephone number, including area code: (904) 357-9100

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrants under any of the following provisions (see General Instruction A.2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01  Regulation FD Disclosure

Beginning on November 20, 2014, and at certain other times thereafter, Rayonier Inc. ( Rayonier ) intends to use or
otherwise provide the presentation materials attached to this Current Report on Form 8-K as Exhibit 99.1, which
exhibit is incorporated herein by reference, in connection with webcasts, presentations, meetings or other
communications with various investors or securities market professionals.

The information in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall
not be deemed filed for purposes of Section 18 of the U.S. Securities Exchange Act of 1934, as amended (the

Exchange Act ), or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated by
reference in any registration statement or other document filed under the U.S. Securities Exchange Act of 1933, as
amended, or the Exchange Act, except as otherwise expressly dated in such filing.

Certain statements in the presentation attached to this Current Report on Form 8-K as Exhibit 99.1 and incorporated

herein by reference regarding anticipated financial, legal or other outcomes, including Rayonier s earnings

guidance, if any, business and market conditions, outlook, expected dividend rate, Rayonier s realigned business

strategy, including expected harvest schedules, timberland acquisitions and sales of non-strategic timberlands, the

anticipated benefits of Rayonier s realigned business strategy, and other similar statements relating to Rayonier s

future events, developments or financial or operational performance or results, are forward-looking statements made

pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 and other federal

securities laws. These forward-looking statements are identified by the use of words such as may, will,  should, expec
estimate,  believe, intend, project, anticipate and other similar language. However, the absence of these or simil

words or expressions does not mean that a statement is not forward-looking. While management believes that these

forward-looking statements are reasonable when made, forward-looking statements are not guarantees of future

performance or events and undue reliance should not be placed on these statements.

The following important factors, among others, could cause actual results or events to differ materially from those
expressed in forward-looking statements that may have been made in this document: the cyclical and competitive
nature of the industries in which we operate; fluctuations in demand for, or supply of, our forest products and real
estate offerings; entry of new competitors into our markets; changes in global economic conditions and world events,
including political changes in particular regions or countries; fluctuations in demand for our products in Asia, and
especially China; the uncertainties of potential impacts of climate-related initiatives; the cost and availability of third
party logging and trucking services; the geographic concentration of a significant portion of our timberland; our
ability to identify, finance and complete timberland acquisitions, changes in environmental laws and regulations,
timber harvesting, delineation of wetlands, and endangered species, that may restrict or adversely impact our ability
to conduct our business, or increase the cost of doing so; adverse weather conditions, natural disasters and other
catastrophic events such as hurricanes, wind storms and wildfires, which can adversely affect our timberlands and the
production, distribution and availability of our products; interest rate and currency movements; our capacity to incur
additional debt, and any decision we may make to do so; changes in tariffs, taxes or treaties relating to the import and
export of our products or those of our competitors; changes in key management and personnel; our ability to meet all
necessary legal requirements to continue to qualify as a real estate investment trust ( REIT ) and changes in tax laws
that could adversely affect tax treatment of our specific businesses or reduce the benefits associated with REIT status.

Specifically with respect to our Real Estate business, the following important factors, among others, could cause
actual results to differ materially from those expressed in forward-looking statements that may have been made in this
document: the cyclical nature of the real estate business generally, including fluctuations in demand for both entitled
and unentitled property; a delayed or weak recovery in the housing market; the lengthy, uncertain and costly process
associated with the ownership, entitlement and development of real estate, especially in Florida, which also may be
affected by changes in law, policy and political factors beyond our control; the potential for legal challenges to
entitlements and permits in connection with our properties, unexpected delays in the entry into or closing of real
estate transactions, the existence of competing developers and communities in the markets in which we own property;
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the pace of development and the rate and timing of absorption of existing entitled property in the markets in which we
own property; changes in the demographics affecting projected population growth and migration to the Southeastern
U.S.; changes in environmental laws and regulations, including laws regarding water
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withdrawal and management and delineation of wetlands, that may restrict or adversely impact our ability to sell or
develop properties; the cost of the development of property generally, including the cost of property taxes, labor and
construction materials, the timing of construction and availability of public infrastructure; and the availability of
financing for real estate development and mortgage loans.

Additional factors are described in the company s most recent Form 10-K/A and 10-Q and other reports on file with
the Securities and Exchange Commission. Rayonier assumes no obligation to update these statements except as is
required by law.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

The following is filed as an Exhibit to this Report.

Exhibit
No. Exhibit Description

99.1 Presentation, dated November 20, 2014.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

RAYONIER INC.

Date: November 20, 2014 By: /s/ CHRISTOPHER A. VAN TUYL
Name: Christopher A. Van Tuyl
Title: Corporate Secretary
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EXHIBIT INDEX

EXHIBIT
NO. DESCRIPTION LOCATION

99.1 Presentation, dated November 20, 2014. Furnished herewith.



