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/s/ Todd N. Gilman,
Attorney-in-fact 12/04/2018

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*% Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number. S New Roman">Type of Reporting Person (See Instructions)

CO

I Effective voting power of 2.9% because of differential (lower) voting rights of A  Ordinary Shares included in the
amount of the class in respect of which the calculation is made in Row (11). A Ordinary Shares are subject to
differential (lower) voting rights as compared to Ordinary Shares (which is one vote for every 10 A Ordinary
Shares held) and differential dividend rights as compared to the Ordinary Shares (which is at five percentage
points more than the aggregate rate of dividend declared on Ordinary Shares for any financial year).
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EXPLANATORY NOTE: This Amendment No. 12 to Schedule 13G (originally filed on February 15, 2005) (as
previously amended and as amended hereby, the Schedule 13G ) is being filed by Tata Steel Limited (the Reporting
Person ). The Equity Share Capital of the Issuer constitutes both Ordinary Shares and A Ordinary Shares.

This Amendment No. 12 reports changes in the shareholding and percent of class and effective voting power
represented by such shareholding during 2015 as a consequence of: (1) the acquisition of 8,349,770 Ordinary Shares

of the Issuer pursuant to exercise of the Reporting Person s subscription rights under the Rights Issue of Equity shares
allotted by the Issuer on May 13, 2015, which issue comprised in the aggregate 150,490,480 Ordinary Shares and
26,509,759 A Ordinary Shares; and (2) the sale of 76,399,588 Ordinary Shares by the Reporting Person representing
2.60% of the voting capital of the Issuer on September 18, 2015.
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Item 1.

(a) Name of Issuer:
Tata Motors Limited

(b) Address of Issuer s Principal Executive Offices:
Bombay House, 24, Homi Mody Street, Mumbai 400 001, Maharashtra, India

Item 2.

(a) Name of Person Filing:
Tata Steel Limited

(b) Address of Principal Business Office or, if None, Residence:
The principal office of the Reporting Person is Bombay House, 24, Homi Mody Street, Mumbai 400 001,
Mabharashtra, India.

(c) Citizenship:
Republic of India

(d) Title of Class of Securities:
Ordinary Shares, par value Rs.2 per share

(e) CUSIP Number:
876568502

Item 3. If this statement is filed pursuant to §§ 240.13d-1(b), or 240.13d-2(b) or (c¢), check whether the
person filing is a:

(a) ~ Broker or dealer registered under section 15 of the Act (15 U.S.C. 780);
(b) ~ Bank as defined in section 3(a)(6) of the Act (15 U.S.C. 78c¢);
(¢)  Insurance company as defined in section 3(a)(19) of the Act (15 U.S.C. 78¢);

Explanation of Responses:
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Investment company registered under section 8 of the Investment Company Act of 1940 (15 U.S.C 80a-8);
An investment adviser in accordance with § 240.13d-1(b)(1)(1i)(E);

* An employee benefit plan or endowment fund in accordance with § 240.13d-1(b)(1)(ii)(F);

A parent holding company or control person in accordance with § 240.13d-1(b)(1)(ii)(G);

A savings associations as defined in Section 3(b) of the Federal Deposit Insurance Act (12 U.S.C. 1813);

" A church plan that is excluded from the definition of an investment company under section 3(c)(14) of the

Investment Company Act of 1940 (15 U.S.C. 80a-3);

" A non-U.S. institution in accordance with § 240.13d-1(b)(1)(i1)(J);
k) -

Group, in accordance with § 240.13d-1(b)(1)(ii)(K).
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If filing as a non-U.S. institution in accordance with § 240.13d-1(b)(1)(ii)(J), please specify the type of institution:

Item4.  Ownership.
As of December 31, 2015:

(a) Amount beneficially owned: 83,637,697 Ordinary Shares.

(b) Percent of class: 2.5%, constituting effective voting power of 2.9% because of differential (lower) voting rights of

A Ordinary Shares held by shareholders other than the Reporting Person.

(¢) Number of shares as to which the person has:

(i) Sole power to vote or to direct the vote: 83,637,697 Ordinary Shares.

(i1)) Shared power to vote or to direct the vote: 0

(>iii) Sole power to dispose or to direct the disposition of: 83,637,697 Ordinary Shares.

(iv) Shared power to dispose or to direct the disposition of: 0

Item 5.  Ownership of Five Percent or Less of a Class
If this statement is being filed to report the fact that as of the date hereof the reporting person has ceased to be the
beneficial owner of more than five percent of the class of securities, check the following : x

Item 6.  Ownership of More than Five Percent on Behalf of Another Person
Not Applicable

Item 7. Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on

By the Parent Holding Company or Control Person
Not Applicable

Item 8.  Identification and Classification of Members of the Group

Explanation of Responses:
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Item 9.  Notice of Dissolution of Group
Not Applicable

Item 10. Certifications

(a) Not Applicable

(b) Not Applicable

(¢) Not Applicable
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SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.

Dated: February 5, 2016

TATA STEEL LIMITED

By: /s/ Parvatheesam Kanchi
Name: Parvatheesam Kanchi
Title: Company Secretary

Page 7 of 7

Explanation of Responses:



