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Filed Pursuant to Rule 424(B)(5)
Registration No. 333-223773

CALCULATION OF REGISTRATION FEE

Proposed Proposed

Amount maximum maximum
Title of each class of to be offering price = aggregate
Amount of
securities to be registered registered per unit offering price registration fee (1)
4.75% Senior Notes due 2028 $300,000,000 99.273% $297,819,000 $37,078.47

(1) Calculated in accordance with Rule 457(r) of the Securities Act of 1933.
(2) This Calculation of Registration Fee table shall be deemed to update the Calculation of Registration Fee table in
National Fuel Gas Company s Registration Statement on Form S-3 (Registration No. 333-223773).
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Prospectus supplement
(To prospectus dated March 19, 2018)

$300,000,000

National Fuel Gas Company

4.75% Notes due 2028

National Fuel Gas Company ( National ) is offering $300,000,000 principal amount of 4.75% notes due 2028, which
National refers to in this prospectus supplement as the notes. National will pay interest on the notes semi-annually in
arrears on March 1 and September 1 of each year, beginning on March 1, 2019. The notes will be issued in
denominations of $2,000 and integral multiples of $1,000 in excess thereof. The notes will mature on September 1,
2028. National may redeem some or all of the notes at any time or from time to time at the applicable redemption

price discussed in this prospectus supplement under the heading Description of the notes Optional redemption. If a
change of control triggering event as described in this prospectus supplement under the heading Description of the
notes Change of control offer occurs, National may be required to offer to repurchase the notes from the holders.

The notes will constitute National s direct unsecured general obligations and will rank equally with all of National s
other unsecured and unsubordinated debt from time to time outstanding.

The notes are a new issue of securities with no established trading market. The notes will not be listed on any
securities exchange.

The interest rate on the notes may be adjusted under the circumstances described in this prospectus supplement under
Description of the notes Interest rate adjustment.

Investing in the notes involves certain risks. See _Risk Factors beginning on page S-9 of this prospectus
supplement.
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Per note Total
Public offering price (1) 99.273% $297,819,000
Underwriting discount 0.650% $ 1,950,000
Proceeds, before expenses, to National 98.623% $ 295,869,000

(1) Plus accrued interest from August 17, 2018, if settlement occurs after that date.

Neither the U.S. Securities and Exchange Commission nor any other regulatory body has approved or
disapproved of these securities or determined if this prospectus supplement or the accompanying prospectus is

truthful or complete. Any representation to the contrary is a criminal offense.

The underwriters expect to deliver the notes in book-entry form only through the facilities of The Depository Trust
Company against payment in New York, New York and its participants, including Clearstream Banking, S.A., and

Euroclear Bank, S.A./N.V., on or about August 17, 2018.

Joint Book-Running Managers

J.P. Morgan BofA Merrill Lynch HSBC

CIBC Capital Markets KeyBanc Capital Markets
Senior Co-Managers

Citizens Capital Markets PNC Capital Markets LL.C US Bancorp
Junior Co-Managers

BB&T Capital Markets BNY Mellon Capital Markets, LLC Comerica Securities

August 8, 2018
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About this prospectus supplement

We provide information to you about this offering in two separate documents. The accompanying prospectus provides
general information about us and the securities we may offer from time to time, some of which may not apply to this
offering. This prospectus supplement describes the specific details regarding the notes offered hereby. Additional
information is incorporated by reference in this prospectus supplement. If information in this prospectus supplement is
inconsistent with the accompanying prospectus, you should rely on this prospectus supplement.

You should rely only on the information contained or incorporated by reference in this prospectus supplement, in the
accompanying prospectus or in any free writing prospectus that we may provide to you. We have not, and the
underwriters have not, authorized anyone to provide you with different information. You should not assume that the
information contained in this prospectus supplement, the accompanying prospectus or any document incorporated by
reference is accurate as of any date other than the date mentioned on the cover page of these documents. Our business,
financial condition, results of operations and prospects may have changed since those dates. We are not, and the
underwriters are not, making offers to sell the securities in any jurisdiction in which an offer or solicitation is not
authorized or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is
unlawful to make an offer or solicitation.

References in this prospectus supplement to the terms we, us, National, the Company or other similar terms mean
National Fuel Gas Company and its consolidated subsidiaries, unless we state otherwise or the context indicates
otherwise.

Where you can find more information

We are subject to the informational reporting requirements of the Securities Exchange Act of 1934, as amended,
which we refer to as the Exchange Act. We file reports, proxy statements and other information with the U.S.
Securities and Exchange Commission, which we refer to as the SEC. Our SEC filings are available over the Internet at
the SEC s web site at http://www.sec.gov. You may read and copy any reports, statements and other information filed
by us at the SEC s Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. Please call
1-800-SEC-0330 for further information about the Public Reference Room. You may also inspect our SEC reports at
our web site at http://www.natfuel.com. We do not intend for information contained on our web site to be part of this
prospectus supplement or the accompanying prospectus, other than documents that we file with the SEC that are
incorporated by reference in this prospectus supplement or the accompanying prospectus.

Information we incorporate by reference

The SEC allows us to incorporate by reference the information we file with them, which means:

incorporated documents are considered part of this prospectus supplement and the accompanying prospectus;

we can disclose important information to you by referring you to those documents; and

information that we file with the SEC after the date of this prospectus supplement will automatically update and

supersede the information contained in this prospectus supplement and the accompanying prospectus and
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incorporated filings.
We incorporate by reference the documents listed below that we filed with the SEC under the Exchange Act:

our Annual Report on Form 10-K for the fiscal year ended September 30, 2017,

our Quarterly Reports on Form 10-Q for the quarterly periods ended December 31, 2017, March 31, 2018 and
June 30, 2018; and
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our Current Reports on Form 8-K and 8-K/A, as applicable, filed with the SEC on December 22, 2017,

December 27, 2017, January 12, 2018 (Items 1.01, 3.03 and 9.01 only), January 16, 2018, January 17, 2018,

March 13, 2018, July 13, 2018 (Items 5.02 and 9.01 only) and August 7, 2018.
We also incorporate by reference each of the documents that we file with the SEC under Sections 13(a), 13(c), 14 or
15(d) of the Exchange Act on or after the date of this prospectus supplement and prior to the termination of the
offering under this prospectus supplement. We will not, however, incorporate by reference in this prospectus
supplement or the accompanying prospectus any documents or portions thereof that are not deemed filed with the
SEC, including any information furnished pursuant to Item 2.02 or Item 7.01 of our Current Reports on Form 8-K
after the date of this prospectus supplement unless, and except to the extent, specified in such Current Reports.

We will provide you with a copy of any of these filings (other than an exhibit to these filings, unless the exhibit is
specifically incorporated by reference into the filing requested) at no cost, if you submit a request to us by writing or
telephoning us at the following address or telephone number:

National Fuel Gas Company
6363 Main Street
Williamsville, New York 14221
Attention: Corporate Secretary
Telephone: (716) 857-7000
Safe harbor for forward-looking statements

Some of the statements contained or incorporated by reference in this prospectus supplement and the accompanying
prospectus are forward-looking statements, as defined in the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include statements concerning plans, objectives, goals, projections, strategies, future
events or performance, and underlying assumptions and other statements which are other than statements of historical
facts. Words such as anticipate, estimate, expect, forecast, intend, plan, predict, project, believe,
similar expressions, are forward-looking statements and accordingly involve risks and uncertainties which could cause
actual results or outcomes to differ materially from those expressed in the forward-looking statements. National s
expectations, beliefs and projections are expressed in good faith and are believed by National to have a reasonable
basis, but there can be no assurance that management s expectations, beliefs or projections will result or be achieved or
accomplished. In addition to other factors and matters discussed elsewhere herein, the following are important factors
that, in the view of National, could cause actual results to differ materially from those discussed in the

forward-looking statements:

Delays or changes in costs or plans with respect to Company projects or related projects of other companies,
including difficulties or delays in obtaining necessary governmental approvals, permits or orders or in obtaining
the cooperation of interconnecting facility operators;

Governmental/regulatory actions, initiatives and proceedings, including those involving rate cases (which
address, among other things, target rates of return, rate design and retained natural gas), environmental/safety
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requirements, affiliate relationships, industry structure, and franchise renewal;

Changes in laws, regulations or judicial interpretations to which the Company is subject, including those
involving derivatives, taxes, safety, employment, climate change, other environmental matters, real property, and
exploration and production activities such as hydraulic fracturing;

Changes in the price of natural gas or oil;

Impairments under the SEC s full cost ceiling test for natural gas and oil reserves;

Financial and economic conditions, including the availability of credit, and occurrences affecting the Company s
ability to obtain financing on acceptable terms for working capital, capital expenditures and

S-2
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other investments, including any downgrades in the Company s credit ratings and changes in interest rates and

other capital market conditions;

Factors affecting the Company s ability to successfully identify, drill for and produce economically viable natural
gas and oil reserves, including among others geology, lease availability, title disputes, weather conditions,
shortages, delays or unavailability of equipment and services required in drilling operations, insufficient
gathering, processing and transportation capacity, the need to obtain governmental approvals and permits, and
compliance with environmental laws and regulations;

Increasing health care costs and the resulting effect on health insurance premiums and on the obligation to
provide other post-retirement benefits;

Changes in price differentials between similar quantities of natural gas or oil at different geographic locations,
and the effect of such changes on commodity production, revenues and demand for pipeline transportation
capacity to or from such locations;

Other changes in price differentials between similar quantities of natural gas or oil having different quality,
heating value, hydrocarbon mix or delivery date;

The cost and effects of legal and administrative claims against the Company or activist shareholder campaigns to
effect changes at the Company;

Uncertainty of oil and gas reserve estimates;

Significant differences between the Company s projected and actual production levels for natural gas or oil;

Changes in demographic patterns and weather conditions;

Changes in the availability, price or accounting treatment of derivative financial instruments;

Changes in laws, actuarial assumptions, the interest rate environment and the return on plan/trust assets related to
the Company s pension and other post-retirement benefits, which can affect future funding obligations and costs
and plan liabilities;

Changes in economic conditions, including global, national or regional recessions, and their effect on the demand
for, and customers ability to pay for, the Company s products and services;
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The creditworthiness or performance of the Company s key suppliers, customers and counterparties;

The impact of potential information technology, cybersecurity or data security breaches;

Economic disruptions or uninsured losses resulting from major accidents, fires, severe weather, natural disasters,
terrorist activities or acts of war;

Significant differences between the Company s projected and actual capital expenditures and operating expenses;
or

Increasing costs of insurance, changes in coverage and the ability to obtain insurance.

Other risks described in this prospectus supplement or the accompanying prospectus or incorporated by reference
through National s filings with the SEC, including in Part I, Item 1A Risk Factors of National s Annual Report on
Form 10-K for the year ended September 30, 2017 and Part II, Item 1A Risk Factors of National s Quarterly
Report on Form 10-Q for the quarter ended December 31, 2017.

For a discussion of these risks and other factors that could cause actual results to differ materially from results referred

to in the forward-looking statements, see Risk factors in this prospectus supplement. National disclaims any obligation

to update any forward-looking statements to reflect events or circumstances after the date hereof.

S-3
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Summary
National Fuel Gas Company

National, incorporated in 1902, is a holding company organized under the laws of New Jersey. National is engaged in
the business of owning and holding securities issued by its subsidiaries.

National and its subsidiaries comprise a diversified energy company consisting of five business segments:

the Exploration and Production segment, which is engaged in the exploration for, and the development and
production of, natural gas and oil reserves in California and in the Appalachian region of the United States;

the Pipeline and Storage segment, which provides interstate natural gas transportation and storage services;

the Gathering segment, which builds, owns and operates natural gas processing and pipeline gathering facilities in
the Appalachian region;

the Utility segment, which sells natural gas and provides natural gas transportation services to customers through
a local distribution system located in western New York and northwestern Pennsylvania; and

the Energy Marketing segment, which markets natural gas to industrial, wholesale, commercial, public authority
and residential customers primarily in western and central New York and northwestern Pennsylvania.
National s other business is engaged in the marketing of timber.

National s principal executive offices are located at 6363 Main Street, Williamsville, New York 14221 and its
telephone number is (716) 857-7000.
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The offering

National Fuel Gas Company
$300,000,000 aggregate principal amount of 4.75% Notes due 2028

The interest rate payable on the notes will be subject to adjustment from
time to time if certain change of control events involving a material
subsidiary result in a downgrade of the credit rating assigned to the notes
(or if the credit rating assigned to the notes is subsequently upgraded), as
set forth under Description of the notes Interest rate adjustment below.

September 1, 2028
March 1 and September 1, beginning on March 1, 2019

National intends to use the net proceeds from the issuance and sale of the
notes for general corporate purposes, including to repurchase and/or

redeem all of its outstanding 8.75% senior notes due May 2019. See Use of
proceeds in this prospectus supplement.

At National s option, any or all of the notes may be redeemed, in whole or
in part, at any time prior to June 1, 2028 (three months prior to maturity), at
the redemption price discussed in this prospectus supplement under the
heading Description of the notes Optional redemption, which includes a
make-whole premium, plus accrued but unpaid interest, if any, to, but not
including, the redemption date. If National elects to redeem the notes at any
time on or after June 1, 2028 (three months prior to maturity), the notes will
be redeemable, in whole or in part, at a redemption price equal to 100% of
the principal amount of the notes then outstanding to be redeemed, plus
accrued but unpaid interest, if any, to the redemption date.

The notes will constitute National s direct unsecured general obligations and
will rank equally with all of National s other unsecured and unsubordinated
debt from time to time outstanding.

If a change of control triggering event as described in this prospectus
supplement under the heading Description of the notes Change of control
offer occurs, each holder of the notes may require National to repurchase
all or a portion of such holder s notes at a price equal to 101% of the
principal amount, plus accrued and unpaid interest, if any, to, but not
including, the date of repurchase.

National may, without the consent of the holders of the notes, create and
issue additional notes ranking equally with the notes offered hereby and

12
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otherwise identical in all respects to the notes offered hereby (except for the
issue date, issue price, the date from which interest first accrues and, if
applicable, the first interest payment date). Such additional notes will form
a single series with the notes offered hereby provided such additional notes
are fungible with the notes offered hereby for U.S. federal income tax
purposes.

S-5
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Risk Factors
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National will issue the notes in the form of one or more fully registered
global notes registered in the name of the nominee of The Depository Trust
Company, or DTC. Beneficial interests in the notes will be represented
through book-entry accounts of financial institutions acting on behalf of
beneficial owners as direct and indirect participants in DTC. Except in
limited circumstances described in this prospectus supplement, owners of
beneficial interests in the notes will not be entitled to have notes registered
in their names, will not receive or be entitled to receive notes in definitive
form and will not be considered holders of notes under the indenture. The
notes will be issued in minimum denominations of $2,000 and integral
multiples of $1,000 in excess thereof.

See Risk factors beginning on page S-9 in this prospectus supplement and
other information contained and incorporated by reference in this

prospectus supplement and the accompanying prospectus for a discussion

of factors you should carefully consider before deciding to invest in the
notes.

S-6
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Summary financial data
The following summary financial data is qualified in its entirety by, and should be considered in conjunction with, the

more detailed information incorporated by reference or provided in this prospectus supplement or in the
accompanying prospectus.

(In thousands)
Nine months ended Fiscal year ended
June 30, September 30,

2018 2017 2017 2016 2015
Summary of Operations
Operating revenues $1,303,473  $1,292944 $1,579,881 $1,452,416  $1,760,913
Net income (loss) available for
common stock $ 353,527 $§ 237,906 $ 283482 $ (290,958) $ (379,427)

Ratio of earnings to fixed charges

The following table shows National s ratio of earnings to fixed charges for the periods indicated:

Nine months

ended
June 30, Fiscal year ended September 30,
2018 2017 2016 2015 2014 2013
4.60 4.50 (A) B) 5.36 4.92

For the purpose of calculating the ratio of earnings to fixed charges, Fixed Charges represent the sum of interest
expense, excluding any amounts recorded in interest expense as allowance for borrowed funds used in construction or
amortization of loss on reacquired debt, and an estimate of the interest within rental expense. Earnings represents the
amount resulting from adding the following items: pretax income from continuing operations before adjustment for
income or loss from equity investees (unconsolidated subsidiaries), and fixed charges (as defined in the previous
sentence).

(A) The ratio coverage for the fiscal year ended September 30, 2016 was less than 1:1. The Company would have
needed to generate additional earnings of $523,855,000 to achieve a coverage of 1:1 for the fiscal year ended
September 30, 2016.

(B) The ratio coverage for the fiscal year ended September 30, 2015 was less than 1:1. The Company would have
needed to generate additional earnings of $698,977,000 to achieve a coverage of 1:1 for the fiscal year ended
September 30, 2015.
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Capitalization

The following table shows National s consolidated capitalization and short-term debt at June 30, 2018.

(In thousands, except
percentages)
At June 30,2018  Percent

Capitalization
Comprehensive shareholders equity $1,927,381 51.2%
Long-term debt, net of unamortized discount and debt
issuance costs $ 1,835,582 48.8%
Total capitalization $3,762,963 100.0%
Short-term debt, including current portion of
long-term debt $

S-8
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Risk factors
General

Investing in the notes involves risks. In addition to the risks disclosed below, you should review all the information
contained or incorporated by reference in this prospectus supplement and the accompanying prospectus before

investing in the notes. In particular, you should carefully consider the risks and uncertainties discussed in National s
Annual Report on Form 10-K for the year ended September 30, 2017, including under Risk Factors in Item 1A of Part
I of such report, and in National s Quarterly Report on Form 10-Q for the quarter ended December 31, 2017, including
under Risk Factors in Item 1A of Part II of such report, each of which is incorporated herein by reference. See Where
you can find more information and Information we incorporate by reference.

National s credit ratings could negatively affect National s ability to access capital.

In the event of a downgrade in National s credit ratings, National s interest cost on debt issued could increase and its
availability of money from banks, commercial paper purchases and other sources could be negatively impacted.

National cannot assure you that an active trading market will develop for the notes.

The notes constitute a new issue of securities with no established trading market and will not be listed on any
securities exchange. Each of the underwriters has informed National that it intends to make a market in the notes after
this offering is completed. However, the underwriters are not obligated to make a market in the notes and may cease
their market-making at any time without notice.

The market price of the notes will fluctuate.

Any material differences between National s actual results and historical results contained in National s annual,
quarterly and current reports filed with the SEC and incorporated by reference in this prospectus supplement and the
accompanying prospectus could have a significant adverse impact on the market price of the notes, assuming a market
for the notes develops.

Likewise, any downgrade of National s credit ratings could have a significant adverse impact on the market price of
the notes, assuming a market for the notes develops.

The notes will be effectively subordinated to the liabilities of National s subsidiaries.

Because National is a holding company, the notes will be effectively subordinated to the existing and future liabilities
of National s subsidiaries. National conducts all of its operations through its subsidiaries, thus its ability to meet its
obligations under the notes will be dependent on the earnings and cash flows of those subsidiaries and the ability of
those subsidiaries to pay dividends or to advance or repay funds to National. Holders of the notes will generally have a
position junior to claims of creditors of National s subsidiaries, including trade creditors of and holders of indebtedness
issued by any such subsidiary and preferred stockholders of the subsidiaries of National. No subsidiary currently has

(i) outstanding shares of preferred stock or (ii) any outstanding long-term debt other than to National.

National may not have sufficient funds to repurchase the notes upon a change of control triggering event and
this covenant provides limited protection to investors.
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Holders of the notes may require National to repurchase their notes upon a change of control triggering event as
defined under Description of the notes Change of control offer. National cannot assure you that it will
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have sufficient financial resources, or will be able to arrange sufficient financing, to pay the purchase price of the
notes, particularly if a change of control event triggers a similar repurchase requirement for, or results in the
acceleration of, National s other then-existing debt.

The change of control offer covenant is limited to the transactions specified in Description of the notes Change of
control offer. National has no present intention to engage in a transaction involving a change of control triggering
event, although it is possible that National could decide to do so in the future. National could, in the future, enter into
certain transactions, including acquisitions, refinancings or other recapitalizations, that would not constitute a change
of control triggering event under the notes, but that could increase the amount of indebtedness outstanding at such
time or otherwise materially adversely affect National s capital structure or credit ratings.

The indenture does not restrict the amount of additional debt that National may incur.

The notes and the indenture under which the notes will be issued do not place any limitation on the amount of
unsecured debt that may be incurred by National. National s incurrence of additional debt may have important
consequences for you as a holder of the notes, including making it more difficult for National to satisfy its obligations
with respect to the notes, a loss in the trading value of your notes, if any, and a risk that the credit rating of the notes is
lowered or withdrawn.

There is uncertainty regarding the U.S. federal income tax treatment of the provision in the notes that adjusts
the interest rate in the event of a ratings downgrade.

National intends to take the position for U.S. federal income tax purposes that any payments of additional interest
resulting from adjustments to the ratings assigned to the notes, as described under Description of the notes Interest rate
adjustment, will be taxable to a holder as additional interest income when received or accrued, in accordance with the
holder s method of accounting for U.S. federal income tax purposes. However, the Internal Revenue Service, or IRS,
may take a contrary position and treat the additional interest, if any, as contingent interest. If the IRS treats the

additional amounts as contingent interest, a holder might be required to accrue income on its notes in excess of stated
interest for U.S. federal income tax purposes, and to treat as ordinary income rather than capital gain any income
realized on the taxable disposition of a note prior to maturity. Holders should consult their own tax advisors

concerning the appropriate tax treatment of the payment of such additional interest.

S-10
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Use of proceeds

National estimates the net proceeds from this offering will be approximately $295 million after deducting the
underwriting discount and estimated expenses payable by National. National intends to use the net proceeds from the
issuance and sale of the notes for general corporate purposes, including to repurchase and/or redeem all of its
outstanding 8.75% senior notes due May 2019.

National s 8.75% senior notes due May 2019 bear interest at a rate of 8.75% per year and mature on May 1, 2019. As
of June 30, 2018, $250.0 million aggregate principal amount of National s 8.75% senior notes due May 2019 remained

outstanding.

Pending final use, we may invest the net proceeds from this offering in short-term investment grade, interest-bearing
securities.
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Description of the notes

The following description of the particular terms of the notes supplements and supersedes, to the extent inconsistent,
the description of the general terms and provisions of the notes set forth under Description of debt securities in the
accompanying prospectus, to which reference is hereby made. Certain capitalized terms used and not defined in this
prospectus supplement are defined under Description of debt securities in the accompanying prospectus.

General

The notes will be issued as a series of debt securities under an indenture, dated as of October 1, 1999, between

National and The Bank of New York Mellon (formerly The Bank of New York), as trustee. An officer s certificate will
supplement the indenture and establish the specific terms of the notes. The notes will be issued only in book-entry
fo