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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) The shares subject to this report were acquired pursuant to the PDC Non-Employee Director Restricted Stock Plan and are restricted
shares, subject to various conditions/restrictions, and cannot presently be sold, transferred or otherwise disposed of by the holder.

2) Shares to this report have been acquired by the trustee with respect to Petroleum Development Corporation's Non-Employee Director

Deferred Compensation Plan.
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