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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) On December 3, 2002, the reporting person entered into a five-year Maximum Monetization and Asset Protection Agreement with an
unaffiliated third party. The agreement obligated the reporting person to deliver up to 500,000 shares of Helix Common Stock (or an
equivalent amount of cash) over a 5 day period (100,000 per day) beginning on January 29, 2008. The number of shares to be delivered

Reporting Owners



Edgar Filing: HELIX ENERGY SOLUTIONS GROUP INC - Form 4

by the reporting person was to be based on the volume weighted average price of Helix Common Stock on each of the five days
beginning on January 29, 2008. As a result of this agreement and based on a maturity-date price equal to $37.25, $37.01 and $37.04 for
January 29, 2008, January 30, 2008, and January 31, 2008, respectively, the reporting person is required to deliver 70,489, 70,298 and
70,323 shares of Helix Common Stock for each respective day. The remainder of the shares will be delivered on February 1 and February
2.

2) Mr. Kratz also has indirect holdings of 1,000,000 shares owned by Joss Investments Limited Partnership, the general partner of which is
an entity that Mr. Kratz controls.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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