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RELEVANT FACT

BRASKEM S.A. ("Braskem"), PETRÓLEO BRASILEIRO S.A. - PETROBRAS, ODEBRECHT S.A. ("Odebrecht"),
PETROBRAS QUÍMICA S.A. � PETROQUISA ("Petroquisa"), NORDESTE QUÍMICA S.A. � NORQUISA and
ODBPAR INVESTIMENTOS S.A., due to the expiration today of the option of Petroquisa ("Option") to increase its
participation in the voting share capital of Braskem by up to 30%, through the subscription of additional common
shares that would have been paid in exchange for the contribution to Braskem of Petroquisa's participations in the
share capital of the petrochemical companies described in the Relevant Fact dated September 29th, 2005, hereby
informs their shareholders and the market of the following:

After the analysis undertaken by the parties, Petroquisa decided not to exercise the Option because it was not possible
to reach a consensus on the terms and conditions that would have allowed the creation of value for all of Braskem's
shareholders.

The share capital structure of Braskem will not be altered, with Petroquisa mantaining the current share capital
position of 10.02% of the voting share capital and 8.45% of the total share capital of Braskem. In addition, the
provisions of the Memorandum of Understanding Regarding Shareholders Agreement of Copene Petroquímica do
Nordeste S.A. (previous corporate name of Braskem) executed by Odebrecht and Petroquisa, will remain in effect.

São Paulo, March 31st, 2006.
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SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

Date: April 03, 2006

BRASKEM S.A.

By:      /s/      Paul Elie Altit

Name: Paul Elie Altit
Title: Chief Financial Officer
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