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BRASKEM ACHIEVES FULL COMPLIANCE WITH THE
REQUIREMENTS OF THE

SARBANES-OXLEY ACT ONE YEAR PRIOR TO THE DEADLINE

São Paulo, Brazil, June 26, 2006 � Braskem (BOVESPA: BRKM5; NYSE: BAK;
LATIBEX: XBRK) is a leader in the thermoplastic resins segment in Latin America
and one of the largest privately-owned industrial companies in Brazil. Braskem�s
shares are listed on the BOVESPA in São Paulo and the LATIBEX in Madrid, and
Braskem�s ADRs are listed on the New York Stock Exchange (NYSE). As a result
of this listing in the U.S., Braskem had to conduct various analyses of its internal
controls and implement new processes to comply with Section 404 of the
Sarbanes-Oxley Act regarding internal controls over financial reporting in its
consolidated financial statements. Braskem has achieved full compliance with the
requirements of the Sarbanes-Oxley Act one year prior to the deadline established
by the Securities Exchange Commission (SEC), which has required foreign private
issuers, such as Braskem, to comply with these requirements by June 2007, when
the Form 20-F for the year ending December 31, 2006 (including U.S. GAAP
financial statements or a reconciliation of non-U.S. GAAP financial statements to
U.S. GAAP) is due.

�Compliance with the requirements of Section 404 one year before the established
deadline and becoming one of the first Brazilian companies to attain this important
objective forms part of a continuous improvement process of the internal controls
and procedures of Braskem. This process will culminate with the implementation of
the �Formula Braskem� project (an integrated management system) in October 2006
and will reaffirm our commitment to the highest levels of corporate governance,
transparency and the creation of value for our shareholders,� said Paul Altit, CFO
and Investor Relations Director of Braskem.

The Sarbanes-Oxley Act was created in 2002 and aims to protect shareholders of
publicly-traded companies against accounting fraud or conflicts of interest. Section
404 requires an annual evaluation by management of the internal controls and
procedures for the issuance of financial reports and requires an opinion from
independent auditors concerning the evaluation process conducted by the
management of the company in respect of its internal controls and procedures.

As of the date hereof, Braskem�s annual report on Form 20-F (Form 20-F for fiscal
year 2005 was filed today with the SEC) will include the �Annual Report of
Management regarding Internal Controls related to the Consolidated Financial
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Statements,� which affirms the effectiveness of Braskem�s internal controls for the
year ended December 31, 2005 that were submitted to an evaluation process as
required by the SEC.

Braskem, a world-class Brazilian petrochemical company, is the leader in the
thermoplastic resins segment in Latin America and is among the three largest

Brazilian privately-owned industrial companies. The company operates 14
manufacturing plants located throughout Brazil and has an annual production

capacity in excess of 6 million tons of thermoplastic resins and other petrochemical
products.

FORWARD-LOOKING STATEMENT DISCLAIMER
This press release contains statements that are forward-looking within the
meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934. Such forward-looking statements are only
predictions and are not guarantees of future performance. Investors are
cautioned that any such forward-looking statements are and will be, as the
case may be, subject to many risks, uncertainties and factors relating to the
operations and business environments of Braskem and its subsidiaries that
may cause the actual results of the companies to be materially different from
any future results expressed or implied in such forward-looking statements.
Factors that could cause actual results to differ materially from these
forward-looking statements include, but are not limited to, the risks and
uncertainties set forth from time to time in Braskem's reports filed with the
United States Securities and Exchange Commission. Although Braskem
bel ieves  that  the  expectat ions  and  assumpt ions  re f l ec ted  in  the
forward-looking statements are reasonable based on information currently
available to Braskem�s management, Braskem cannot guarantee future results
or events. Braskem expressly disclaims a duty to update any of the
forward-looking statements.
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SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

Date: June 26, 2006

BRASKEM S.A.

By:      /s/      Paul Elie Altit

Name: Paul Elie Altit
Title: Chief Financial Officer
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