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TELESP CELULAR PARTICIPAÇÕES S.A. ANNOUNCES THE RESULTS OF THE
SHARES SUBSCRIBED FOR DURING THE PREEMPTIVE RIGHTS EXERCISE PERIOD

  FOR IMMEDIATE RELEASE

TELESP CELULAR PARTICIPAÇÕES – CAPITAL INCREASE BY PRIVATE SUBSCRIPTION OF
SHARES

São Paulo, Brazil – December 20, 2004 - Telesp Celular Participações S.A. ("TCP"), (NYSE: TCP; BOVESPA:
TSPP3 (Common), TSPP4 (Preferred)), announces today, based on information provided by Banco ABN Amro Real
S.A., the registrar for the Company's shares, (i) the number of new TCP common shares (ON), preferred shares (PN)
and American Depositary Shares (ADSs), subscribed for in the Brazilian and U.S. markets, respectively, during the
preemptive rights exercise period that began on November 18, 2004 and ended on December 17, 2004, in connection
with TCP's capital increase by private subscription of shares approved by TCP's Board of Directors on November 8,
2004, and (ii) the number of remaining unsubscribed shares that are available for subscription in the first reoffering
round by TCP shareholders who subscribed for shares during the preemptive rights exercise period and indicated an
interest in subscribing for additional shares.

Shares Subscribed – Brazilian Market
Common Shares (%) (1) Preferred Shares (%) (2) TOTAL (%) (3)

Brasilcel and Portelcom
Participações
(Controlling
Shareholders)

134,419,047,526 93.66% 104,533,889,090 39.11% 238,952,936,616 58.17%

Other Shareholders 2,221,334,422 1.55% 54,838,377,052 20.52% 57,059,711,474 13.89%
Total 136,640,381,948 95.21% 159,372,266,142 59.63% 296,012,648,090 72.06%
(1)  Percentage of common shares offered
(2)  Percentage of preferred shares offered
(3)  Percentage of total shares offered

ADSs Subscribed – U.S. Market
ADSs (%) (2) TOTAL (%) (3)

Brasilcel and Portelcom
Participações (Controlling
Shareholders)

28,543,637,500 10.68% 28,543,637,500 6.95%

Other Shareholders 73,746,382,500 27.59% 73,746,382,500 17.95%
Total 102,290,020,000 38.27% 102,290,020,000 24.90%

Total Subscribed During the Preemptive Rights Exercise Period
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Common Shares (%) (1) Preferred Shares
(including preferred

shares underlying ADSs)

(%) (2) TOTAL (%) (3)

136,640,381,948 95.21% 261,662,286,142 97.90% 398,302,668,090 96.96%

Unsubscribed Shares Available for Subscription
from December 21, 2004 through December 23, 2004

Common Shares (%) (1) Preferred Shares (%) (2) TOTAL (%) (3)

6,872,684,670 4.79% 5,603,821,534 2.10% 12,476,506,204 3.04%
(1)  Percentage of common shares offered
(2)  Percentage of preferred shares offered
(3)  Percentage of total shares offered

TCP shareholders who subscribed for shares during the preemptive rights exercise period and indicated an interest to
subscribe for additional shares in the first reoffering round will have the right to subscribe for 0.05029904913341
common shares and 0.021416618502222 preferred shares for each common and preferred share subscribed for,
respectively, during the preemptive rights exercise period.

The Company reminds shareholders that he period for subscription of the remaining unsubscribed shares in the first
reoffering round by preferred and common shareholders who indicated an interest in purchasing additional shares in
the first reoffering round ends on December 23, 2004 .

After that date, if there are any remaining unsubscribed shares, a second reoffering round will take place from
December 27, 2002 through December 29, 2002 for those shareholders who subscribed for shares in the first
reoffering round and indicated an interest in purchasing additional shares in the second reoffering round.

The procedures relating to holders of ADSs are described in the prospectus referred to below.

A registration statement on Form F-3 ("F- 3" ) has been filed with the U.S. Securities and Exchange Commission
("SEC") regarding the preferred shares, ADSs and the related subscription rights to be offered in the United States of
America and has been declared effective. This press release does not constitute an offer to sell or the solicitation of an
offer to buy preferred shares, ADSs or the related subscription rights in the United States or to U.S. persons (as such
term is defined under Regulation S under the U.S. Securities Act of 1933, as amended (the "Securities Act")), nor shall
there be any sale of subscription rights, preferred shares or ADSs in any state in which such offer, solicitation or sale
would be unlawful prior to registration or qualification under the laws of any such state.

The prospectus relating to the offering of subscription rights, preferred shares and ADSs may be obtained from the
following address: MacKenzie Partners, Inc., 105 Madison Avenue , New York , New York , 10016 , U.S.A. , tel.
(212) 929-5500.

The rights offered to U.S. holders of TCP's common shares may be transferred by U.S. holders only in accordance
with Regulation S under the Securities Act.

The offering of rights described herein is made for the acquisition of securities of a Brazilian company. The offering is
subject to disclosure requirements in Brazil , which are different from those of the United States .

It may be difficult for a person in the United States subscribing for shares to enforce its rights and any claim it may
have arising under the U.S. federal securities laws, given that the Company is located in Brazil and some or all of its
officers or directors are residents of Brazil or of other foreign countries. A person in the United States subscribing for
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shares may not be able to sue the Company or its officers or directors in a Brazilian court or in a court in another
country outside the United States for violations of the U.S. securities laws. It may be difficult to compel a Brazilian
company and its affiliates to subject themselves to a U.S. court's judgment.

# # #

VIVO – Investor Relations
Telephone: +55 11 5105-1172

Email: ir@vivo.com.br

Information available: www.vivo.com.br/ir
This press release contains forward-looking statements. Such statements are not statements of historical fact, and only
reflect the beliefs and expectations of the Company's management. The words "anticipates," "believes," "estimates",
"expects," "forecasts," "intends," "plans," "predicts," "projects" and "targets", as well as other similar words are
intended to identify these statements, which necessarily involve risks and uncertainties known or unknown by the
Company. Future results of TCP operations may be different from the Company's current expectations, and the reader
should not place undue reliance on these forward-looking statements. Forward-looking statements speak only as of the
date they are made, and TCP does not undertake any obligation to update them in light of new information or future
developments.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: December 20, 2004

TELESP CELULAR PARTICIPAÇÕES S.A.

By: /S/  Paulo Cesar Pereira
Teixeira

Paulo Cesar Pereira Teixeira
Investor Relations Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates of future economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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