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Notice to the Market

The management of Vivo Participac¢des S.A. ((Vivo Part”) informs that, in view of the approval of the acquisition of the
controlling equity interest of Telemig Celular Participacdes S.A., and Tele Norte Celular Participag¢des S.A. and,
indirectly, of their respective controlled companies, Telemig Celular S.A. and Amazdnia Celular S.A. (“Companies”)
disclosed to the market as per the Notice of Material Fact dated August 2nd, 2007 and approved by the Extraordinary
General Shareholders’ Meeting of Vivo Part on August 21,2007, which was published on August 23, 2007, the limit
date to exercise the withdraw right expired on last September 24, 2007, pursuant to the Notice to Shareholders
published on August 23, 2007.

We also would like to inform that the resolution taken on the Extraordinary General Shareholders’ Meeting that
approved the acquisition of such Companies will not be reconsidered and that the payment of the shareholders that
exercised their right to withdraw will be initiated as of September 28, as follows:

(a) the shareholders shall attend to any branch of Banco ABN AMRO Real S.A. of its own choice in order to
receive the corresponding amount;

(b)  the corresponding amount of the shareholders whose shares are in custody of Companhia Brasileira de
Liquidagao e Custédia — CBLC will be credited directly on that company, which will be responsible for transferring it
to the shareholders by the Custody Agents; and

© with regard to the shareholders whose shares are blocked or with the corresponding registration form not
updated, the amount will be held at the disposal of the corresponding shareholder on Banco ABN AMRO Real S.A.
and the payment shall be made exclusively after the presentation of the documents that evidence that the shares are not
blocked or after the presentation of the identification documents, as the case may be.

Any further clarifications regarding the payment of the reimbursement amount can be obtained in any branch of
Banco ABN AMRO Real S.A, the depositary financial institution of the shares issued by Vivo.

Sao Paulo, September 25,2007.
VIVO PARTICIPACOES S.A.

Ernesto Gardelliano
Investors Relationship Officer

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: September 27, 2007

VIVO PARTICIPACOES S.A.
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By: /s/ Ernesto Gardelliano

Ernesto Gardelliano
Investor Relations Officer

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates of future economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates”, "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating

factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.




